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HHXEHEPHHTI EAJ
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TOTAMEH JOKJIAJ 3A JEWHOCTTA

CrabpxkaHHe:

1. ITpencrassaye Ha J{pyXKeCTBOTO

2. Kanwuran Ha [Ipy:XecTBOTO

3. UndopManusa 3a yIpaBATEHHTE OPTaHH Ha JpyxecTBOTO
4. OcHoBHA JeHHOCT

5. OUHAHCOBO CHCTOAHHE

6. TIporxosn 3a 6b/1€MOTO PasBATHE

1. Ilpeacrassane Ha Jlpy:xecTBOTO

AHXEHEPHHT EAJI € eAHONAYHO AKUMOHEPHO JAPYKEeCTBO, PETMCTPHPAHO IO ONUCA Ha
TInoBIMBCKY OKPBKEH CbA 1O (upMeno Aemo 2403/1996, mhpROHAYANHO KaTO QUIITEX EA/JL, a
mpes 2007 r. ¢ pemenue Ne 10490/ 10.12.2007 e npepeructpupano va HFEDKEHEPHHI EAJL.

Jipy’KecTBOTO € CreNWaTH3IupaHe B IPOCKTAHTCKA, KOHCTPYKTOPCKA M HHKCHEPHHIOBA
JefiHocT B 06macTTa Ha eneKTpudeckmre Tabna, GeTOHHATE KOMIUIGKCHH TpaHCchOpMAaTOpHH
IOCTOBE, KOMIUIEKTHH pazmpeneiantennn ypeabu CpH, msnenwd oT naMapuha, OCBETUTEHATA
TexXHHKa ¥ eNeKTPOMOHTAXHATA ACHHOCT B OOW(ECTBEHH ¥ WHAYCTPHATHH CTPajH, EHepTHIHA
LEHTPORE, €NeKTpoCHabifBaHe M INPOM3BOACTBO Ha EHCPrus OT BB300HOBAEMH EHEPTHAHM
wmatounund (BEH).

2. Kanpran

PerucTpHpaHHAT OCHOBEH Kanural Ha APYXECTBOTO KbM 31 mexemepu 2015 roxuna ¢ B
pasmep Ha 100 000 nepa, pasnpeleneH B 10 000 moMMeHHM aKUHK C [IPAaBC HA e[IUH IJIAC, BCAKA ©
HOMEWHaNHA cTodimocT oT 10 neBa. EnHomuden cOOCTBEHHK HA KamuTana ¢ OHUIIKAE Al
EHK 115328801.

3. YapaguaTelHH OPTaHH

JlpyXkecTBOTO Ce YNpaBnssa OT EIHOTMMHNA coGcTBeHHK Ha Kamutana M CuBeT Ha
IApPEKTOPHUTE, CHCTOAL CE OT TPAMA IEHOBE:

1. Ilersp Vsanor JlaHueB, H3NBIHUTENEH UPEKTOP, CHATAHO OT 03.09.2015 roauna;

2. Honka Jlumuatposa Yepnokopa;

3. Aranac MeaHos TaH4YeB.

UsenopeTe Ha CHBETA Ha NHPEKTOPUTE HMAT €AHAKEH IIPABa M 33/IJDKCHHA HE3ABMCHMO OT
BHTPEIHOTO pasnpefencHue Ha QyHKIHUTE MEXAY TAX U pasnopenduTe, ¢ KOUTO ce NpeaoCcTaBd
NpaBo Ba yNpaBleHHe W IIPEICTaBIABAHE Ha n30panus MEXOYy TAX M3WBIHATENEH JUPEKTOP.
JIpyecTBOTO Ce NpeICTABIABA 3a€HO OT Wsmenuurenans gupekrop Ilersp Jlandes H UneHbT Ha
Coeera Ha Aupextopute — Honka Yepnokopa. ChbBEeTET HA AUPEKTOPHTE OTIMTA JAeHHOCTTA CH Ipef
eIHONAYHEL cofcTBeHNK Ha kamuTala. CaMo eXHOMMIHIA coBCTREHHK HA KaMUTaNa B3eMa PeINCHHA
33 M3MCHEHME ¥ AOIVBIHEHME Ha yCTaBa, YReMdaBaHe ¥ HaMalABaHe Ha KanuTana, npeobpaszyBaHe U
NpekpaTABaRe Ha APYKeCTBOTO, M3Gop u OCBOOOXKABAHE HA YICHOBE HA CHBETA Ha JUPEKTOPHTE,
HA3HAYABA ¥ OCBOOOKABA ONHTOPH, ONOOPABA FONMIMHKMA HUHAHCOB OTHET.
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4. OcuoBHa JeifHOCT

OcHOBHaTa fefiHoCT Ha JIPYXECTBOTO € HEKEHEPHHIOBA AEHHOCT. Huxenepuar EA]]
IpefocTaBs IBUIOCTHH DEIICHHs B O0NACTTA HA CHEPrUATa; NOCTABKH, cepBH3 M KOMIOETEHTHA
KOHCYynTaIMA. Msrpaxma JOBepHe C IJMEHTH, AOCTAaBYMIM, HHBECTHTOPH H (HHAHCOBM
WHCTATYLHH.

JIpYXKeCTBOTO, OCREH €NEKTPOMOHTa)KHA JCHHOCT, M3BBpmBA ¥ MPOCKTHPAHC u
NPOM3BOICTEC Ha eN.Tafla HHCKO HANpPEeXEHHE, KOMIUIEKTHH PasIpeje/iuTeHH ypen6u 24kV u
$eTOHOBM KOMIUIEKTHH TpaHC(QOPMAaTOPHU IIOCTOBE.

VinxeHepuar EAJ] MMa BHeAPCHA CHCTEMA 32 YIPARIEHHAE HA Ka4eCTBOTO, OKONHATA cpena
¥ 37[paBOCIOBHY i 0€30TacHK YCIOBHA HA TPYX, 3a KOCTO JIpyecTBOTO TpATeXaBa cepTAdUKATH
ISO 9001:2008; ISO 14001:2004 u OHSAS 18001:2007, wm3nageru OT EBiopo Bepurac
CeprudmxeilrsH.

5, DUHAHCORO ChCTOAHHE

OUHAHCOBHAT PE3Y/ITAT 3a OTYETHHS NEPHOJ € MONOKHICNCH. Tlewan6ata cien obnarane c
KOPHOpaTHREH NaHBK € B pasMep Ha 19 xmn. 7B, @a cOGCTBEHHAT KANMUTAN € B pasMep Ha
671 xun. mB. kM 31 aexemspd 2015 roguHa.

B cIpyKTypaTa Ha pasXxojRTe Hai-3HaUMM € JCTBT Ha MaTepHAIUTe (62%), BHHIIHHTE
yeayrh (14%) 1 pazxoauTe 3a IIepcoHana {18%).

IIpes 2015 roguna ca NpUACSHTH HMOTH, MAIIKHI K CHOPHKEHAA 32 93 xui. ne.

KoM 31 nexemspu 2015 rozMHAa THPrOBCKHTE M [pYrd B3eMaHud €2 B pasMep Ha
1 111 x®n. OB., & TBPTOBCKHTE 33BIDKCHHS — 2 540 Xwi. NB., KaTo ODOPOTHMAT KanmuTaa Ha
Jlpy>xecTBOTO € MOJIOXKUTENCH B Pa3MED Ha 467 XU NB.

6. IIporuo3H 3a 6LAELUIOTO PAIBATHE

PHKOBOICTBOTO Ha JIPYXKECTBOTO IUlaHMpa HPOEKTHTE 33 PasBHTHE N2 JIOBEJAT A0 HOBO
Ka4ecTBO Ha ofcmyXBaHe Ha KIHMEHTHTE M Nasapa, A0 HOBY BE3MOXHOCTA Ha Wnxenepunr EATL na
y9acTBa NO-aKTYBHO Ha BHTPEIIHAA ¥ PETHOHATHEA Nasap Hpes:

- OCHIIECTBARAHE HA NPOESKTH 32 IPOHIBOACTEC HA ENEKTPOTEXHIYECKH H3AC/IHA, CTEMEHTH
3a BEM uHCTANAlHMHA H APYTH;
. OcblIecTBABaHEe HA NPOEKTH MO CHBMECTHH MPOM3BOACTBA C MECTHH M HYXNECTPaHHH

TIAPTHBOPH.

OCHOBHHTE MOCOKH 32 pa3sBuTHe Ha J[py>kecTBOTO ca:

- Peanu3alis Ha rofeMH IPOEKTH 3a PEKOHCTPYKLHA B CTPaHATa,
O6ImecTBeHNTe MOPHYKA HA AbpIKABATA H BBTPEIIHHTE THProBe M KOHKYPCH HA HAcTHUA
CeKTOD;

- Typucreeckus Gpanm, kodito Oenexu phCTOBE B KpU3ara, KaTo ce mpefnaraT
crerualH3upaHy OPOAYKTH 33 HETO;

. 3acunRane Ha KOHKYpEHTHHTe IpefMMCTEa Ha (upMara H nofobpasaHe paborara ¢
KIMEHTHTE H IIpe/iNarane Ha HOBH H ATPaKTHBHM IPOYKTA Ha BTPRIIHHA 1a3ap.
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OTroBOPHOCTH Ha PHKOBOACTBOTO

Cropej; GBITapCKOTO 3aKOHOJATENICTEC PHKOBOACTBUTO CNE/BA 12 HITOTEA JOKTIAN 32 aeitHoCTTA,
XaKTo ¥ PMHAHCOB OTHET 33 BesKa (PUHAHCOBA TOJMHA, KOHTO 12 aBa BAPHA H HeCTHA Mpe/CTaBa 34
(MHAHCOBOTO CLCTOSHME Ha JIpykecTBOTO KbM kpad Ha rojuHara, sa HEroBure (PHHAHCORH
pesyaTaTH OT fiefiHOCTTa W 32 [2PHIHMTE JIOTOUH, B CHOTBETCTBHE C HPUIOKHMATA CUETOBOAHA
paMKa.

OTroBOpHOCTTa Ha PBKOBOACTBOTO BKIIOWBA: paspaforpaHe, BHeApABaHE M MOJUIbpXKaHE HA
CHCTEMA 33 BHIElICH KOHTPOJ, CBHP3aHA ¢ M3TOTBAHETO M AOCTOBEPHOTO MDE/CTABAE HA
(MHAHCOBM OTUETH, KOWTO fa He ChIbpXKaT CBHIICCTBEHH HETOMHOCTH, OTKNOHEHHS H
HeCHOTBETCTBMA, HE3IABHCMMO JamM Te ce JBDKaT Ha H3Mama HIH Ha Ipellka, mepbop H
NPHIOKEHKE HA NOJXOJAITE CYCTOBOAHY TONHTUKY; U H3TOTRIHE HA NpUOIH3UTENTHHA CHETOBOTHH
OIEHKH, KOUTO Ca PA3YMHHE IIpH KOHKPETHATE 0GCTOATENCTBA.

PLKOBOJCTBOTC Ha JIPY’KECTBOTO NOTBEPXK/ABA, Y€ € ACHCTRANO cH00pPa3HO CBOHTE OTTOBOPHOCTH,
A de (PHHAHCOBMAT OTYET KBM 31 NeKeMBpH 2015 roguHaA € WITOTBEH B ITBJIHO CHOTBETCTBHE C
MeskIyHapOAHATE CTAHAAPTH 38 (HHAHCOBO OTYHTaHS (MC®O). PpkoBOACTBOTC CBIKO Taka
[OTRLPKAABA, 4€ IpH H3TOTBAHE HA HACTOAEA AOKIan 3a netimocrra 3a 2015 roauma e
TNIpEJICTABANIO BAPHO M 4ECTHO PasBHTHETO M PE3YNTATHTE OT meifHocTTa Ha IpeANpUATHETO 32
M3MMHAJHA [EPHO/, KAKTO i HETOBOTO CHCTOSHHE H OCHOBHHTE PHCKOBE, IIPEJL KOUTO © H3IpaBeHo.
PLKOBOACTBOTO € oJ0GpHIO 3a M3[aBane JROKNaja 3a AeHHOCTTa H ¢upancosna order 3a 2015
roAvHA.

eTbp Jlan4es
HsnenHUTENCH JHPEKTOD

07.03.2016 ropusa
rp.IInopaue
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JOKJIAZ HA HE3ABHCHMHSI OJUTOP

J0 efHOINYHHAT cOOCTBEHHK Ha
HAnxenepunr EAJ

Hownad evpxy gunancoeus omyem

Hue magbpimxme ogMT Ha NprioxkeHHA (huHaHcoB ordeT Ha MmskeHepuHr EAJ (“pyxecTBOTO™), BKIOYBAL]
OTYET 32 (HMHAHCOBOTO CHCTOAHHE KBM 31 mexemspu 2015 romdxa, oTYeT 3a JOXOIMTE, OTYET 32 BeeoGXBATHUA
AOXOM, OTYET 3a MPOMEHATE B cOOCTBEHHA KallATAl U OTYET 3a MApHYHUTE ITOTOIM 34 TOAMHATA, TIPHKMIOYBALIA
Ha Ta3sH JaTa, KakTo H 0000mEeHOTO onoBecTdBaHe HA CHLIISCTBEHWTE CYETOBONHHM NOJMMTHKH M APYrara
IOACHHATENHA HHGOPMALHA.

Omazosoprocin Ha poKkeGOOCHIBOMO 3G (PuUHAHCO8UA OMYem

PBKOBOACTBOTO € OTTOBOPHO 33 H3TOTBAHETO W [OCTOBEPHOTC MPENCTABAHE HA TO3H (PHMHAHCOB OTYET, B
CHOTBETCTBHE ¢ MexIyHapoIHUTe CTAaRIApTH 3a (UHAHCOBO OTYMTAaHe, 0400peHH oT Komwucmara Ha
EBponeiickys Cbl03, U 34 TakaBa CACTEMa 3a BLTPEIIeH KOHTPON, KAKBATO PBKOBOICTBOTO ONPCHCTH KATO
Heo0X0AHMA 3a H3rOTBAHETO HA (PMUAHCOB OTYET, KOHTO Ia He CHABPKA CHIIECTECHH OTKIOHEHHSA, HE3ABACHMO
JANY Te ce TbIDKAT Ha M3MaMa BJTH TPEIlKa.

Omazosoprocm na ocoumopa

Hawara OTroBOPHOCT c¢ CBexAa [0 W3pa3fiBaHe HA OJHMTOPCKO MHEHHWe BBPXY TO3H (UHAHCOB OTHET,
OCHOBABRIIO €& Ha M3BBLPIICHKS OT Hac oAuT. Hammmar onuT Ge npoBeaeH B CHOTBETCTRUE ¢ NPOdecHOHATHETE
M3HCKBAHHA Ha MeXIyHapoTHWTe OAMTOPCKH CTAHAAPTH. Te3H CTAHAAapTH HANArAT CIA3BAHETO HA E€THYHHTE
H3HCKBAHM%, KAKTO H ONHTLT Ja ObJe INAHHpAH W NpoBeleH Taka, e HHe Ja ce yOexuM B pasyMHa CTeNeH Ha
CHTYPHOCT JOKOJNKC (HHAHCOBHAT OTHUET HE ChABPKA CHINECTRCHH IPEIKH.

OmureT BKMOYBA M3NLAHEHHETO HA NPOLERYPH € LA NOMy4YaBaHE Ha OJUTOPCKH JOKA3ATENCTRA OTHOCHO
CYMHTE M ONOBCCTABANMATA, IPENCTaBEHH BbB (uHAHCOBMA oT4eT. M30paHdTe TNpOLEAYPH 334BMCAT OT
OpelieHkaTa HA OAMTOPA, BKIIOUKMTENHO OLEGHKATA HA PUCKOBETE OT CHUIECTBEHH HETOUHOCTH, OTKIOHEHHA H
HECBOTBETCTBMSA BBB (PHHAHCOBMS OT4eT, HE3ABHCHMO JalH Te Cé NBIDKAT HA WAMaMa unu Ha rpeixa. IIpu
H3BBPUIBAHETO HA Te3M ONEHKH HA DHCKA OFHIOPET B3€M4 T0J BHHUMAHWE CHCTEMATA 33 BHTPEIICH KOHTPOI,
CBBP3IAHA ¢ M3MOTBAHETO H AOCTOBEPHOTO NPENCTABAHE HA (PHHAHCOBHS OTHET OT CTPAHA HA NPERIPHATHETO, 34
Ia paspaboTH 0JUTOPCKH IIPONEAYPH, KOHTO ¢a HOAXONANIH IIPH Te3n o6CTOATEACTRA, HO HE ¢ 1ie M3pa3iBaHe Ha
MHEHHE OTHOCHO e()eKTHBHOCTTA Ha CHCTEMATA 33 BRIPEIIEH KOHTPOJ Ha NMpeANpHATHeTo. ONUTET ChIIO TaKa
BKJIIOMEA ONCHKA HA YMECTHOCTTA Ha IPUIATaHWTE CIETOBOIHH IOJIUTHKH M pasyMHOCTTA Ha TIPHONUIHTEIHHTS
CIETOBOAHM OLCHKH, HANpaBedH OT PLKOBOIOCTBOTO, KAKTO M OLEHKA HA IAJIOCTHOTO TIPGACTABAHE BhB
(HHAHCOEHSA OTYET.

A member of

Nexia

International



C‘IHT&MG, ue H3BBPIICHHAT OT HAac OJWT MPeR0oCTaBA JOCTaTb4Ha M NOAXOAAma Gaza 3a H3pascHOTO 0T Hac
OJUTOPCKO MHEHHE.

Muenue

[To saile MAeHNE (UHARCOBAAT OTIET NMPEJCTaBA AOCTOBEPHO, BhB BCHYKH CBIECTBEHM ACIICKTH, thHHAHCOBOTO
cheTosHue Ha Vhokenepurr EAJL xsM 31 gekemBpm 2015 ropnHa, Kakto W GHUHAHCOBHTE My PE3YNTaTH 0T
OEHHOCTTA ¥ NapUUHMTE My NOTOLM 34 TOJMHATA, NPMKIIOYBAINA HA Ta3d JaTd, B CBOTBETCIBHE ©
MesKAyHApOIHHTE CTaHAApTH 34 (HHAHCOBO oTUHTAHE, 0A00penn oT Komucudra Ha EBponeiickus Cpio3.

Joxiad gvpxy dpyzu npasuu u pezyaamopun usuckeanun — Foduuien doknad 3a delikocnng Ha
Jpyacecmeomo cv2iacno Wi 33 om 3aKoHa 3 CUENO600CMEBOMO

CpIIacHC WRHCKBAHMATA HA 3aKOHA 3a CUSTOROACTBOTO, wi. 38, anmmees 4, Hue Ipernenaxme NpUIoKeHHA
TonMicH JOKNaz 3a Aelinoctra Ha JipyxectBoTo. TOAMIIHMAT IOKan 3a AeiHocTTa Ha JIpyecTBOTO, H3MacH
OT PBKOBOJICTEOTO Ha JIPY’KecTBOTO, He € MacT OT (puHaHCOBmA 0T4eT. McToprieckara ¢puHarcoBa HHGoOpMAarud,
mpezcTaseHa B [OMAIIEEA NOKNaZ 3a AeHHOCTTa Ha JIpY’KeCTBOTO, H3IAAEH OT PBKOBOACTBOTO, CHOTBETCTBA B
CHUIECTBEHATE CH acIeKTH HA (PHHAHCOBATA MH(OPMALES, KOATO C€ ChAbPXKA B roaMunps GUHAHCOB OTYET HA
Jipyxectsoro kbm 31 nexemspu 2015 rofuHa, M3rOTBEH B ChOTBETCTBHE ¢ MeskayHapoanuTe CTaHAApTH 3a
duHancoso OTuMTaHe, TpeTH of Kommcuara na Esponeiickma cbio3. OTrOBOPHOCTTA 32 W3rOTBAHETO HA
Tomumnus TOKNAN 3a Aclisoctra Ha Jpyxkectsoto or 7 mapr 2016 roauna, ce HOCH OT PRKOBOACTBOTO Ha
JpyxecTBOTO.

AngA Koncynranr OO4

AxToanera baznankosa
Yapasuren
PerncTpupaH oAMTOP

21 mapt 2016 roguHa
rp. Codus
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TOJAUIIEH PUHAHCOB OTUET

KBM
31 (EKEMBPH 2015 TOAHHA
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OTYET 3A BCEOBXBATHHA J0XO0/[
33 rOAUHATA, NpHKTIOMBama Ha 31 nexemppH 2015
Beuyku cymu ca npedcmagenu 8 Xwisou 1€6d, 0C6eH aKo He € NOCOYEHO OpYy20

Tomuna, Toguna,
Tpun. o TIPUKIIOYBAMEA NPHICTIOIBAIIA
Ha 31 gexeMEpH Ha 31 gexeMBpH
2015 2014
Tpuxoau ot npoaakdn 4 10 831 4729
Jpyra npaxoH 5 23 11
Pazxoau 3a MaTepHani 6 (6 959) (2725)
Pasxonu 3a BPLHIIHH YCIYTH 7 (1517) (921)
Pasxony za nepcoHana 8 (2 065) (1167)
Pasxomn 3a aMOpTH3IALMA 13 (35) (48)
OTdeTHa CTOHHOCT Ha NPOASACHHUTE CTOKH 9 (352) (126)
HisMeHeHHE Ha HE3aRBPIISHO NPOU3BOJCTRO H
MpOH3RENEHATA HPOSYKIHA 15 387 436
Opyra pasxoan 10 (287) (169)
DHHAHCOBH IIPHXOIH 11 | £
@UHAHCOBH Pa3Xxo/H 11 6) (3)
Mevanda npesn obaarane ¢ AaHLIH 21 17
Pasxon 3a maHeBK 12 {2) @)
Ileuanba 3a nepuoga 19 15
pyru BeeoGXEATHA NOXOAH 32 nepuoaa ) -
Q6110 BceofxBaTeH NOX0N 3a NEPHOIA 10 B 15_
OnoGpen 3a H3aBaHe OT PHKOBOACTBOTO Ha Mmxene EA]I na 7 mapt 2016 roquHa,

onopka Beiakora
LCTABHTEN

21 mapr 2016 TOMHA
rp. Codun

(TToficHHTEHITE IPANOKEHHSA OT 14 10 42 CTpaHHla ca HepasJeHa 9acT OT TO3H (MHAHCOB OTYET)
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OTYET 3A DUHAHCOBOTO CHCTOAHHUE
KbM 31 nexemepn 2015 rogumna
Bewuxu cymu ca npedcmageny 8 xunaou 1€6a, 0céen axo He € ROCoYeno Opyzo

IIpun. Ne 31 pexemBpH 31 nexemBpH
2015 2014
AKTHBH
Hertexymmn akTasu
ViMOTH, MAITHHA U CHOPEKEHHAL 13 218 326
HemarepnanHg akTHEH 13 1 -
AKTHBH [10 OTCPOYEHH JaHBIH 12 12 6
231 332
Texymu akTnBH
MaTepHAIHE 3anacH 14 1889 973
TBProBeKy H APYTH BIeMaHUsA 16 1111 1192
IMapwasy cPeAcTEa 17 17 120
3017 2285
OBIIO AKTHBH 3248 2617
KAITATAJI H TACHBHA
Kanuran u pesepsu
OCHOBEH KAIIHTAN 22 100 100
Pezepen 22 21 21
Pezepr 3a 3aqbmkeHnAs IPH MEHCHOHNpPaHE 21 ) -
Hatpynana nevanta 559 540
671 661
Hetexymu nacugn
3aBIDKCHIA 110 PHHAHCOB THIHHT 20 2 5
3anpKeHNsa NpH NeHCHOHHpaHe 27 25 -
27 5
Texyinu nacuBu
THEProBCKH M APYTH 3aBIDKSHHS 19 2 540 1946
JBDKAME JaHBUH BEPXY JOXOINTE 18 6 2
3agpukeHns MO DHHAHCOE TH3HHT 20 4 3
2 550 1951
OBIIO KAITUTAJI H IIACIBH 3248 2617

ojffctBoTo Ha HHKene

r EAJ] va 7 mapT 2016

OpnobpeH 3a H3naBaHe OT PBKO

To;im&ﬁlkosa
Co el
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OTYET 3A IPOMEHHUTE B COBCTBEHHMS KAIIHTAJL
32 FOAMHATA, NPUKIIOYBAMa HA 31 JekeMBpH 2015
Beuukis cymu ca npedcmagery 6 XunAou 1esq, OC6ex aKO He € ROCOYEHO dpyeo

OcHoBeH O6mm AxTioepcka Hepasmpexn,. Oomo

KATINTAN  Pe3epBH 3aryfa neqanbn

Caugo Ha 1 suyapu 2014 roausa 100 21 - 627 748
TpomenH B cobeTpenns KanmTan 3a 2014

r'OAHA

PasnpeneneH JUEHACHT - - - (102) (102)
BceobxeaTen noXoq 3a nepHoaa - - - 15 15
Canao na 31 nexemepn 2014 rogapna 100 21 - 540 661
IMpomenn B coficTBeHHA KAATAN 32 2015

roaMHa

BeeoGxpaTeH IOXOH 3a HEPHOLAA - - 9) 19 10
Canpo Ha 31 gexemspu 2015 roguna 100 21 ) 559 671

OpobpeH 3a H3ZaBaHe OT PE

<oRoncTBOTO Ha Mmxenepunr EAJI Ha 7 MapT 2016 ropaHa.

oHEKa epnoxoBa
7icH Ha
CpeeTa Ha JHPEKTOPUTE

Wa Bsiaxoea
TABHTEN

A Koy domsr 0OR
Per. N2123

rp. Copus

(TIoACHWTENHATE TIPIOKEHUs oT 14 o 42 cTpanulia ca HepasielHa HacT OT TO3K (PUHAHCOB OTHET)
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OTYET 3A IAPUYHHATE IOTOLH
33 FOIMHATA, NPUKII0YBAmMA Aa 31 leKeMBpPH 2015
Bcuuxu cymu ca npeocmaseny 6 xunadU 1864, 0CGeH aKo He e HOCOYeHO Opyzo

Tonuxa, CoauHa,
NPHIKTIOYBAINA NpPHKTIYBALIA
Ha 31 nexkeMBpH ua 31 gexeMBpH
2015 2014
[JapHtHHA NOTOUM 0T OTIEPATHBHA ACHBOCT
ITapyyHH NOCTBINIEHY OT KITMEHTH 1 aeburopH 7 144 3368
MapyuuHy 0IAlAHKUA HA JOCTABTULI W KPEIMTOPH (4 763) (1927
TlapkyHK NIAAHKA KBM NEPCOHana , HETHO (1969 (1024)
TInarenn faEbiy (6¢3 TaHbiM BbPXY AOXO/A), HETHO (409) {174)
YlapuaHs NOTONH, NCJIY4EHN 0T ONEPaTHBHA aeiiHocT 3 243
[TnaTeHH AaHBLHE BHPXY AOX0A (%) ‘ - (13)
Hernn napuuHH NOTOUM, (M3M0/13BAHH 3a)/MOJTy9YeHH 0T ) 230
onepaTHBHATA AeffHOCT
Tapu4nn NOTONH OT HHBECTHIHOHAA AeHHOCT
TMokynxa Ha MMOTH, MAIIUHY 1 CHOPEXCHAS H HOMATED.aKTHEH (95) (60)
HeTnu apuuHM MOTOWH, HITOI3BAHK 32 MHBECTHLRORNATA 95) (60)
AefiHoCT
[lapuunu AOTONK 0T (PHHAHCOBA ACHHOCT
M3nnaTeHn 3aApKeHAs [0 (GUHAHCOB NH3UKT : 3 (50)
TInaTeHu JMXBH, TAKCH, KOMHCHOHH H IPYTH, HETHO 4 (3)
HerHH NapHYHE HOTOLM, H3NO0N3BAKN 32 GuAAHCOBATA ) (53)
JeifHoCT
HeTuo (amajeune)/yBelnveHHe la NapaiHATe cpeacTBa TIpes (103) 117
mepuoja
TiapudHu CPENCTEA B HAYANOTO HA MEpPHOAA 120 3
TapHuHH CPEACTBA B XPas Ha MepHOAA (npunoxenue 17) 17 120

Ono6pexl 3a U3/1aBaHe OT PBKOBOACTBOTO Ha Hixe

yur EAJ]na 7 mapt 2016 ropuHa.
_.1 \ q 1, /—)%
a/Ue} 2 Toaopka Btsikosa
BLCTABUTEI
j'He IMPEKTOPHTE

"-—--___.-—-.-a--'
e

(TTOSICHUTENHUTE MPHIOKEHUS OT 14 no 42 cTpaHnUa ca HEPa3AesiHa YacT 0T TO3H (MHAHCOB OTYET)
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Huocenepunz EAJ

NOSICHUTEJHMHA ITPHJIOKEHNUSA
KBbM ®HUHAHCOBHSA OTUYET
3A TOJMHATA, IPHKTIOYBAILA

HA 31 JEKEMBPH 20135
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Huncenepunz EAJ
TOACHHTE/IHH ITPHIOXEHHA KDM GHHAHCOBHA OTYET ((TPOJB/UKEHHE)
3a zodunama, npurisousania ua 31 dexemspu 2015
Beuukcu cymiu ca npedcmaseni € Xwiiou 1e6a, 0CBeH aKo He € NOCOYEHO opyz0

1. IpaeHo cheTOAHMKE

HHXEHEPHHT EAJl (JlpyXecTBOTO) € aKIHUOHEPHO JPYMKECTBO, BLMCAHO B Thproeexkisa
PErHCTEP KbM ATEHIHATa [0 BIHCBAHUATA, EMK 115031764. AppecskT Ha PperdcTpalidi Ha
Jlpyxecteoro e: rp. Ilmomus, yiu. Komarescko moce 92. KoM 31 pgexemepm 2015 rommma
eaHONMYeH cobcTrenuK Ha kanuTana ¢ PUIIKAB Al (BIDK ChINO TIPUI0KEHHE 21).

OcHOBHaTa JeHHOCT Ha JIpyXeCTBOTO € MHKCHEPHHIOBA ACHHOCT, KAKTO ¥ THPrOBHA C kabemy U
IPOBOJHMITE, €NEKTPOANapaTypa, OCBETUTENHA TEXHHKA, ENEKTPOMHCTATAIMOHHA MATCpHAIH,
enextpudecks ypeabu u Tabna, KabelHH CHCTEMH, kabenHa apMaTypa M KOMIUIEKCHO
enekTpoohzaBekIaKe.

Toan (UHAHCOB OTYET € 0J0OpEH 3a M3/laBaHe OT PHKOBOACTROTO HA Jpyxecteoto Ha 7 mMapt 2016
roJiHHa.

2. Baza 3a H3roTBAHE HA (PUHAHCOBUTE OTHETH H CUETOBOJHY HPHHIHITH
2.1, OO0 MOI0KECHUT

JIpyecTBOTO M3rOTRA M NMPEACTARA (HHAHCOBHTE CH OTHETH Ha 6a3a MexxayHapogHUTE CTAHAAPTH
3a ¢unancoBo orautade (MCPO), u3ianesn o1 CuReTa 3a MEXKAYHAPOJHH CUETOBOJHH CTaHAAPTH
(CMCC) u pa3ssiCHEHHATA 34 TAXHOTO MPHJIAraHe, W3AANECHA OT Komnrera 3a pasacHeHHe Ea MCPO
(KPMC®O), npuerd ot Komucusita Ha EBponefickus cpio3 (Komucusra).

TIpes Texymara rozuna JIpy:KecTBOTO € BB3NPUENO NPUIATaveTo Ha BCHUKM HOBHM H pEBH3HpatH
MC®O na CMCC, nprers or KoMHCHATA, KAaKTO H Pa3fiCHEHHAT2 KbM TAX, BaIHIHA 32 2015
roHHa, ¥ MMAMIY OTHOINEHHE KBM M3BLPIIBAHATA OT HEro JCHHOCT. Benuku npoMenn B MCQ@O,
pammHA 32 2015 roguna ca ogoGpens oT KoMuCHATA (BIDK IPHITOKEHHE 2.1.1).

HacTosimuar $pUHAHCOB OTYET ¢ M3roTBeH ¢ 060 NpefHasHaYEHHE M OCUIypiBa uadopManns 3a
(UHAHCOBOTO CHCTOSHHME, PE3YNTATHTE OT AESHHOCTTA W MAPHIHMTE TIOTOIM Ha JipyxecTBOTO 32
rojUHaTa, MpuKmMoyBaa Ha 31 nekemepu 2015.

(DHUHAHCOBHAT OTIET € M3TOTBEH NpH CDA3BaHe Ha IIPUHITMIA HA HCTOPHYECKATA LICHA.

2.1.1. Hpomenn 8 MCPO

2.1.1.1 CTangapTH H pazsScHeHHs, B CHJIA Npe3 TEKYIUA 0THeTeH NEPHOA

MMocouennte HO-IONY TPOMEHH B CTaHAAPTH W pa3siCHEHWA, ca TPHUETH OT Komucuara Ha
Enponeiickus CHI03 H BIH3aT B cuna npes 2015 roguna:

Cmandapm unu passichenue, oamana  Hwe na CMAROapMa uru Edpexm eopxy unarcosus
pesu3upane U GNUsaHe 8 cung PAzACHERUEMO omuem Ha Hpyscecmsomo
Monobpenna na MCOO (2011-2013),  INopobpenus Ha MCD0O He okaspa BINAHHE BBPXY
w3naacHA Ha 12 pexemepn 2013, B (MC®O 1, MC®O 3, MCPO 13, JuHAHCOBHA OTYCT HA
CHT4 3@ TOMMIIHH TepaoM 3anousammy  MCC 40} Jpy#*ecTBOTO

Ha i cnen 1 aayapu 2015

@unancos omyem kom 31 dexemapu 2015 zoouna I5



Huowcenepunz EAJT

TTOACHHTETHH ITPHIOKEHHA KbM OHHAHCOBHA OTYET (IIPOJB/LKEHHE)
32 zodunama, npurmioueauia na 31 dexemepu 2015
Bewyru cymu ca npeocmasgenu 6 Xuniou 1eeq, oceer ako He € NOCOYEHO opyzo

2.1.1.

2.1.1.2.
crangapma  (CMCCQ),
HEBJe3IH B CHJIa

Cmandapm uru pazacrenue, dama na
Ppesusupane u enusane 6 cURq

ToaoGpenns ra MCDO (2010-2012),
H3ganeHn Ha 12 mexemspu 2013, B
CHJIA 33 FOJHIIHA TIEPHOIH 3aIO4BAMHA
Ha mH ceq 1 derpyapu 2015

Inauose ¢ nedmumpann
noxonu:Jloxoan Ha nepcoHana,
u3aazeH Ha 21 noemepu 2013, B cina
32 FOJIMIIHHA NEPYUOH 3aII09BAIIH Ha
v cniefl 1 pespyapu 2015

Ipomenu 8 MCC 1 (i3panenu na

18 nexemepu 2014), B cuna 3a
FOJHILIHK NEPHOM 3an0YBAINH Ha WIH
cnent 1 aayapu 2016

Hopo6penus Ha MCDO (2012-2014),
msnagend ot CMCC Ha 25 cenreMspn
2014 roamna, B cHNa 3a TOTHIIHEA
MIEPHOAH 3ANOYBAILM HA HITH CITE)

1 anyapu 2016

ITpomenn 8 MCC 27, nzaieHy Ha
12 aBrycr 2(14, B cina 3a rogumnem
HEpUOIH FaN0YBALIH HA HIH Cle]

1 sayapn 2016

Ipomenn B MCC 16 u MCC 38,
H3gaAeHd Ha 12 maii 2014, B cana za
FOAHULIHH NEPHOAN 2ANOYRAIINA HA HIIH
cien 1 anyapu 2016

IIpomenn 8 MCP®O (npoasixkeHne)

Hume Ha cmanoapma unu
PA3ACHEHUEIND

Ilomo6penna na MC®O
(MCODO 2, MCOO 3, MCDO 8,
MC®O 13, MCC 16, MCC 24,
MCC 38)

Hsmenenns g MCC 19

HMHpnpaTHBa 33 ONMOBECTARAHE

Tlono6penns Ha MCBO
(MCDO 5, MCDO 7, MCC 191
MCC 34)

IIpomenu 8 MCC 27: Meton Ha
coOCTREHHA KalliTajl B
HHOHBHAYANTHUTE PMHAHCORH
OTHeTH

ITpomert 8 MCC 16 u MCC 38:
HM3ACHABAHE Ha JOIYCTHMHTE
METOMM 33 aMOPTH3IALMHA

CrangapTe H paisicHenns, m3fageHd or ChBeTa N0 MEeKIYHADOAHM CHETOBOJHH
npuetH or Komuchara nHa Epponefickasg cno3, Ho

Homa na npuemare om
Komucunma na
Esponetickua cvios

9 amyapu 2015

9 anyapu 2015

18 nexemepu 2015

15 mexemepu 2015

18 nexemepu 2015

2 nexemsepu 2015

2.1.1.2. CraBpapTén # pa3acHeHus, H3gajenH oT ChBera mo MEXJIYHAPOAHH CYeTOBOAHH

craugapma  (CMCCQC),

HEBJEeIIH B CHJA (IPOAL/IKEHAE)

Cmandapm unu pasacruenue, dama na
PEBUINPAHE 1 GAUARE 6 CUNA

[Ipomenn 8 MC®O 11, u3naneny aa
6 Maii 2014, B ciiIa 3a TOTHLUIHK
NEPHOIM 3an0YBallH Ha HIH CIIeH

1 suyapn 2016

[Ipomenn B MCC 16 u MCC 41,
maazeHu Ha 30 omu 2014, B cuna 2a
TOAMIIHY NEPHOIY 3aIOYBAIIA HA MIH
cnex | auyapu 2016

Hme na cmandapma unu
passcHenuemo

IIpomenu 8 MCPO 11:
CYETOROJHO OTUHTAHE HA
npHAobHBaHE HA YYaCTHA B
CBBMECTHA AeHHOCT

Ilpomern e MCC 16 u MCC 41:
MNOAORAfHH pacTeHHAS

npaetn oT Komucuara Ha EBponelickus cnio3, Ho

Hama na npuemane om
Komucuama na
Esponeiicrkus cvioz

24 poemepu 2015

23 Hoemspu 2015
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Huowenepunz EAJT

ITOACHHTETHH HPHIOKEHHA KM OCHHAHCOBHA OTYET (IIPOAB/LKEHHE)
3a zodunama, npuktioveawia na 31 dexemspu 2015
Beuuku cymu ca npedcmagenu 6 Xunfsdu 1€6d, 0CEeH aKo He € ROCOYEH0 Opy20

2.1.1.

IIpomenn B MCDO (mpoabLJKeHHE)

2.1.1.3 Cranpapra H passcHeHHs, m3gageHH or CMCC, npeacrosimu 3a NpHeMaHe OT
Kovmneuara na Epponeiickua ¢1103

Cmandapm wnu pazscrenue, 0ama #a
PpecusUpane u GIUAHE 6 CUAL

MC®O 9, GUHAHCOBH HHCTPYMEHTH
(u3panen na 24 romu 2014 roavea). B
CHJIA 33 FOAMIIHK TEPUOIH 3a0TBallH
Ha wa cnex | aayapu 2018

MC®O 14, mznanen npes AHyapH
2014, B cuna 3a roJHNIHA [IEPHOAH
3anodBalny Ha MIIH cheq

1 aryapu 2016

MCDO 15, wznaneH npes maii 2014, B
CHJI4 33 MOAMIIHY IEPAOIH 3anovYBALIH
ua nuny cuen 1 aayapn 2017

IMpomens 8 MC®O 10, MCPO 12 1
MCC 28 (uznamenu Ha 18 jexeMEpH
2014), B cina 3a roJHITHY IEPHOTH
3aTIOYBAINK Ha KW CeA

1 sayapm 2016

ITpomenu 8 MCPO 10 u MCC 28,
maaneH Ha 11 cenrremepu 2014, 8
CHUIA 33 FOAMIIHE NEPHOIM 3ACYBAIIH
Ha wnu cineq 1 aHyapu 2016

Hwme na cmandapma unu
pazscHeRUemo

(PHHAHCOBH MHCTPYMEHTH —
KNacHHKAIHA B OLCHKA -
CTAHAAPTET 1€ OTMEHH HAITBIIHO
MCC 39

Paszuern 3a perynatopHu
OTCPOUEHH NPHXOMH H Pa3X0aH —
TIPHAIIOMHAM 32 TIPEeTpPHATHA,
MOATOTBALM IEPBH $HHAHCOB
oruer o MCPO 3a rogumen
TIEPHO, 3ATIOMBALI Ha WIH CIIEN

1 amyapu 2016

IIpuxoan OT AOTOBROPH C KIHCHTH
- IIPHITOXHM 32 IPCANPHATHS,
MOATOTBALTH ITHPEU (PHHAHCOR
otueT no MCOO 3a roguinen
MEPHOA 3aM04BaLl HA HITH CIefl

1 guyapu, 2017

M HBeCTHOHOHHN TIPERNPHATHA:
Ipunarase Ha o¢BOGOKAABAHETO
OT KOHCOIMANHA

Ipomenu 8 MCHO 10 n MCC
28: IMpopak6a WK BHACAHE HA
AKTHBH MEXIY HHBECTHTOP H
HETOBO ACOLHHPAHO MITH
CBEMECTHO TIPEANPHATHE

Cmamyc na npuemare om
Komucusma na Esponeiicius
CBI03

IlpennoxeH 3a mpHEMaHe OT
KoMucuara, ouaksa ce ga 0bje
OpHET Npes TEPRATa MOJIOBHHA
Ha 2016 romuma

ITpeanoxkeH 3a npreMaHe oT
Kowmucuara, npexctou ga 6eae
OIpeAeicHa NAaTaTa Ha BIIH3aHE
B CHJIA

TIpennoxeH 3a mpHeMaHe OT
Kowmucusra, ouakea ce ga 6uae
TIPHET Mpe3 BTOPOTO
TpuMecedne Ha 2016 romuma

IIpennoxeH 3a npueMane oT
Komucusara, ouaksa ce aa Obae
IPHET Tpe3 BTOPOTO
TpuMeceune Ha 2016 roguHa

Hpnema}{e'ro € OTIIOKEHO 38
HEOIPSOCICHO BpEME

2.1.1.4 BipgaMe HA CTAHAAPTUTE H PA3ICHEHHATA B CHJIA 33 TEKYH(ATA FOIHHA

IMo-cumecteenure npomenn B MC®O, mspageHH oT ChEETa 0 MEXAYHAPOOHH CYETOBOAHH
crangapta (CMCC) u mpretn ot Komucuara Ha EBponefickif CBEO3, KOHTO ca 3aJb/DKHTENHO B
CHJIa 3a OTYETEH NEPHO, 3aroyBaln Ha Wi crex 1 anyapu 2015 roguHa ca, KakTo clefiBa:

Toduwmu nodobpenun na MCPO, yuxwvn 2011-2013 z00una

TomMmEATe NOROOpEH s BRIIOYBAT H3MeHeHHS Ha peauuna MC®O, kouTo ca obobmenn no-aouy.

MCPQ 3 Busnec komburnayuu

[TpeaMeT Ha HM3MEHEHHMETO ca M3K/IOYeHHATa B 006XBaTa OTHOCHO CHBMECTHHTE MpPEATIPHATHA.
IMpomennte pasacHaBaT, ye MCPO 3 He ce mpHJIara 3a cCYeTOBOAHOTO OTYHTAHE HA BCHYKM BHAOBE
CKJIFOYEHH CHBMECTHI CIIOPa3yMeHHA RBE (PHHAHCOBIA OTHET HA CAMOTO ChbBMECTHO CIIOpa3yMEHME.
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Huncerepunz EAJl
TIOACHHATE/THH IPHIOKEHAA K5M ®HHAHCOBHA OTHET (IPOAB/DKEHHE)
30 200unama, npuxviousawia a 31 dexemspu 2015
Beuuxku cymu ca npedcmagen 6 XunAou Neéd, 0C6eH ako He € NOCOUEROo opyzo

2.1.1. IIpomenn B MC®O (nponnaxenue)

2.1.1.4 Biasuae Ha CTaHAIPTHTE H pa3ficHEHMETa B CAAa 32 TeKyDlaTa ToAdHa
(IpoabLIKeHHE)

MC®O 13 Oyensgane no cnpasedausa cmotiHocm

TTpeaMeT Ha H3MEHCHHETO & OGXBaTHT Ha naparpa 52 (uskmodrane ot nopTdonuo). [Ipomerure
pazscusBar, de¢ 00XBaTBT Ha M3KIIOYBAHE OT noprdonuoTo 3a WIMEpBaHe Ha CHpaBelIABATA
cTolfBoCcT Ha rpyna (UMHAHCOBH aKTHBM W (UHAHCOBM I1ACHBA Ha HETHA 6a3a BKIIOYBA BCHYKH
JOTOBOPY, KOHTO Ca B 00xBata Ha, H OTTHTAHH B CHOTBETCTBHE C MCC 39 um MCPO 9, mopd u
aKo TeRH JOTOBOPY HE OTrOBApAT HA ONpE/IeNICHUATA 32 (pMHAHCOBM AKTHBH HNM (PHHAHCOBH [IACHBH
B MCC 32,

MCC 40 HugecmuyuonHy uMomu

H3MeHeHnATa ca CBBP3aHy C M34CHABAHE HA B3aUMOBPB3KaTa MEKIY MC®O 3 u MCC 40, xorato
AMOT ce KIacH(uIEpa KaTo MHBECTHIMOHEH HMOT WM KaTe MNOj3BaH OT co0cTReHHKa HMOT.
[IpomenmuTe pasicuspar, 3¢ MCC 40 u MC®O 3 He ca B3aEMHO H3KIIOUBAINM c€ U MOXE Ja ce
M3ACKBA NpHAATaHe M Ha JBaTa craHiapra. CleZoBAaTeNHO, NPEANPUATHE, KOETO pHAoOHBa
HHBECTHIMOHEH MMOT, Tpa6Ba Ja olpefeny mamu: (i) MMOTBT CHOTBETCTBA Ha ONMPEJCICHACTO 32
MHRECTHIMOHEH HMOT o oTromenue Ha MCC 40; u (ii) mamu cjienkara oTroBapd Ha nepuHIIHAITA
33 6H3HEC KOMOHUHaIH B choTBeTcTBHE ¢ MC@O 3,

Ilo orHowmeHHe HA M3MmeHeHuara Ha MCC 40 HHBecTHOMOHHH HMOTH, WSMCHEHHATA H3MCKBAT
TIpeLieHKaTa 3a TOBa JaTH MpHAoGHBAHETO Ha JaNCH HHBECTHIHOHEH MIMOT & npuo0HBaHE HA AKTHB
v GH3HeC KOMOGHHEAIMA Jia ce H3BBpIIBa chraacio MC®O 3. MCPO 3 onpeaens Omn3Heca, KaTo
MHTErpHpaH Habop OT AEHHOCTH ¥ aKTHBH, KOMTO MOTaT Ja ¢¢ M3BLPLIBAT H yOpargear ¢ IEef
OCHIypABaHE Ha BB3BpBIIaEMOCT MoX ¢Gopmara Ha IWBAJCHTH, MO-HUCKM DAIKOTH I JpYTH
MKOHOMMYECKH TOJI3H IPAKO 33 MHBECTHTOPHTE MIH APYrY COGCTBEHMIM, TICHOBE MMM YACTHHIH.
Koukperno, MC®O 3 rmacu, 4e CTONMAHCKaTa netiHocT ¢€ CBCTOM OT BXOJASINM MaTepHamd H
TpollecH, NpPWIATAHM KbM T€3M BXONAIIM MaTepUanH, KOUTO AMAT cnocoGHOCTTA [ia Ch3[aBar
IpOAYKUHA, Makap Ye OGMKHOBEHO CTONAHCKUTE NECHHOCTH MMAT NPOAYKIMA, NpPOAYKIUATA HE €
3a;(BIKHTEITHA, 33 14 OTTOBAps MHTETPHPAHAAT HabOP Ha YCIOBHATA 33 CTONAHCKA HeifHOCT.

Ipu ompedensHe Jany NpuaoGHMBaHeTo HA MHBECTHIMOHEH HMOT © npuacOHBaHe Ha AKTUB HIH
6u3Hec KOMOMHAUHA, ¢¢ M3MCKBA 3HAYMTENHA NPELeHKa, KaTo Ce B3EMAT MPe/BUX KOHKPETHHTE
daxTH 1 06CTOATENCTER, CBHP3AHH ¢ BCAKA TPAH3AKIIHAA. BaxHo € a4 ¢e HAIpaBH pa3rpaHH4YeHHE
Mexay npupolupane Ha aKTHR H 6usHec KoMOMHAmWdA, ThH KaTo CLOTBETHHTE MM CYETOBOAHH
TPETHpPAHHS €A MHOTO Pa3IuiHA.

JIpy’KecTBOTO € NPHIOXWIO 32 NPEB MBT M3MCHCHMATA Ha MC®O prmodenu B ToquOiHm
nozo6penns va MC®O, uuksn 2011-2013 rogusa. TIpUNOKEHAETO HA H3MEHEHIATA HE € JIOBENO
[0 IPOMEHH B OIIOBECTABAHUATA UK B CYMHTE, NPUSHATH BB {HBaHCOBHA OTIET Ha JIpyXKecTBOTO,

IMpes 2015 ropusa JIpyecTBOTO He € BB3NPHENO TO-PaHHO NpATIAraHe Ha CTAHJAPTH, MOAOOpEHNS
¥ pasACHERHs, BIM3ANE B CHJIA 3a Ob/JCHIH ro/MIH1 IEPHOAH. JpyKecTBOTO O4aKBa NPHEMAHETO
HA Te3W CTaHAAPTY, TOAOOPEHMs M PassCHEHMA KBM CBIICCTBYBAIUTE CTAHIApTA Ja HAMa
CHIIECTBEH eeKT BHPXY (GUHAHCOBHA OTHET B NMEPHOAA Ha IHPBOHAYATHOTO MM NpHJAraHe, oCheH
2a MC®DOQ 9 g MC®QO 15, BniugHreTo Ha KOUTO BCE OLIE HE € QLCHEHO.
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Huxcenepunz EAJ
TIOACHHTETHH IPHTOXEHHA KbM OHHAHCOBHA OTYET (IIPOX BJUKEHHE)
1a 200unama, npuxioueawa na 31 dexemspu 2015
Bouuxu cymu ca npedcmaseny @ Xunsou 1eéd, oceer ako He € noCoHeHo opyeo

2.2, (DyAKOHOHAIHA BANYTa, BATYTa Ha MPEACTABIHE Ha (HUHAHCOBHTE OTHETH H Ce]KH B
yy#aecTPaHHa BATYTa

OyHKIHOHATHA BallyTa ¢ BaNyTaTa Ha OCHOBHATa AXOHOMUHECKA CPEAa, B KOATO €HO NPEAPHATHE
{YHKIOHHMpA ¥ B KOATO [IIABHO CE ICHEPHPAT M H3pasXOJBaT NapuYHUTE CpeAcTBa. T4 oTpasfiBa
OCHOBHATE C/JENKH, CHOMTHA M YCIOBHA, 3HAYHMH 3a MPEANPUATHETO. JIpy>XecTROTO BOAH
CUETOROJICTBO W CHCTaRd (KHAHCOBHTE CHM OTHETH B HAIMOHAIHATA BAIyTa Ha Penybmuka
Bhirapus — GHATapCKH 1eB, BB3MPHET oT JIPYXRECTBOTO Karo ¢ynxunonanna sanyra. HacTosumar
(pMHAHCOB OTHET € H3TOTBEH B XWIAMH JICB2.

CJlenkuTe B UyKAECTPAHHA BANYTA CE BITHCBAT IIEPROHAYANIHO KATO KBM CyMara Ha gy AeCcTpaHHATA
BaTyTa ce NpHIara LEeHTPANHMAT Kype Ha Brarapcka Haponsa Banka (BHB) kbM jarara Ha
cmenkara. KypcoBuTe pasindkyl, BR3HAKBAllY IPH YPexIaHe HA BATyTHHTE Mapy4HA TTO3UIMA HIH
OpH OTYMTAHETO HA Te3W [apWiHH MO3MUMH [PH KypCOBe, pasIMdHE OT TO3W, MO KOHTO
ITHPROHAYANHO ca G IPH3HATH, Ce OTHHTAT B meuanGuTe K 3aryOHTe 3a ChOTBETHHA IEPHOA.

TlapH4HATE TO3UIMM B dyXAeCTPaHHA BAYTa KbM 31 pexemppu 2015 u 2014 roguHa ca OUCHEHH B
HacToSIMs (PHHAHCOB OTIET M0 3aKMOYMTENHNA KypC Ha BHE. Ot 1999 roanHa 65ArapCKuar JeB €
¢uKCHpaH KEM EBPOTO IO KYPC 1.95583 BGN/EUR.

2.3. CuyeToBOHH npen.nu.llomenml H ﬂpHﬁﬂHSllTeJlHll CUeTOBO/JTHH OLICHKH

Ipunoxennero Ha MC®O u3MCKBA OT PBKOBOACTBOTO Ja HampaBd HAKOH CYETOBOJHA
TIpE/INONOXKEe U i NPAGIU3ATENHM CYETOROHN OLEHKH IPY M3TOTBAHE Ba (UHAHCOBHA OTYET, C
L€/ ONpeeNane CTOHHOCTTA HA HAKOM 4KTHBH, TIACHBH, IIPHXO/H 1 PasxOlH. Te ce M3BBPILBAT Bb3
OCHORA Ha Haii-noGpaTa MpelieRKa Ha PHKOBOCTBOTO, Ga3upana Ha MCTOPHICCKHs OTHT H aHanM3 Ha
BCHUKM (haKTOpH, OKa3Balll BIMAHUE MPH JaACHATS o6CTOATENCTBA KbM JaTaTa Ha M3TOTBAHE Ha
dunancopus oTuet. JIeHCTBHTEHMTE PESYNTATH 6Ixa MOTII JIa C& pa3IMaapat OT MPEJICTABCHATE B
HACTOALAA (hHHAHCOR OTIET.

3. JlehuHHIUS B ONEHKA HA eJIEMEHTHTE HA 0THETA 34 (pHHAHCOBOTO CHCTOSHHE i OTIETA
3a BeeoGXBATHHA 0XON

3.1, HMOTH, MAIIHHM H CLOPbKEHHA M HeMaTePUATHH AKTHBA

JIMOTHTE, MAIIMHNATE B CHOPHKEHUATA Ca aKTHBH, KOHTO €€ ABXKAT OT NPeANpHATMETO, 3a Ja ce
H3TOI3BAT 3@ IPOM3BOICTBOTO WIH HOCTABKATA HA CTOKH HIH YC/IYTH, 33 OTAABAHE (04 HaeM Ha
APYTH IIMUA MIH 32 AIMUHHCTPATHBHY LEJIH K c€ OFaKBa /2 GBIAT M3NON3BAHM 32 DOBEYE OT eIHH
nepHo.

HeMaTepHaTHUTE aKTHBH Ca PA3TPaHHYAMY HETIAPITHH aKTHEA Ges ¢uzuuecka cybcTaHIHAs.

[IMoTHTe, MALIMHHTE H CHOPEKEHHSTa M HEMATEPHANHMTE AKTHBH CE IpH3HABAT KaTo
THPBOHAYANHO CE OLEHABAT IO NEHA Ha npugoGuBaHe, KOATO BKIIOYBA NOKYNIHATA LeHa, MUTA H
HEeBL3CTAHOBHMY JAHBIH, KAKTO H BCHYKM IIPEKH PA3XO/H 3a IPHBEXIAHETO Ha aKTHEA B paboTtHO
CHCTOAHHNE M Ha MACTOTO 3a MIPeJBHUACHATA My OT PBKOBOACTBOTO ynotpe6a. Crien MbpBOHAYAIHOTO
MM [IpH3HABIHE WMOTHTE, MAIWHUTE H ChOPBKEHHATA M HEMATCPUANHHTE aKTHBH ¢€ OTIHTAT 110
i[eHa Ha npuAoGuBane, HaMaNeHa ¢ PasMepa Ha HAYHCICHATA aMOPTH3AIIA | €BeHTYaIHH 3ary6n oT
oBe3LeHKH (BHK CHIO NpUnoKenHne 3.2).

TMoceqBamy pasxofH € KAINMTANM3UPAT B CTOHHOCTTAa Ha akTHBA, CaMO aKo OTroBapaT Ha
KPHUTEpPHHTE 33 NPHU3HABAHE HA WMOTH, MAllMHW H CROPBKEHUA B HeMaTepHATHH aKTHBH. Berdkn
APYTH TOCTEABALM PA3XO0M C€ IPA3HARAT TEKYIIO B MEPHOAR, IIPe3 KoliTo ca HampaBeHH.
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3.1. ViMOTH, MAIIHHH U CLOPLKCHAE H HEMATePHAIHH AKTHBH (NPOBJKEHHE)

AMOpTH3aLMATE Ce HAYHCIIABAT B3 OCHOBA HA ONPEACHCHIA NOE3CH JKWBOT, KATO NOCIIC0BATSHO
ce TpHiara TMHEHHMAT METO.

TlonesHuAT KABOT HA aKTHRUTE c& OlpeJieNd B 3aBUCHMOCT OT 0YaKpaHaTa MOJNIC3HOCT Ha aKTHBUTEC
3a ley}KeCTBOTO ¥ & BBOpOC Ha TIpeleHKa, OCHOBaBaa CcC Ha ormHMTa ¢ HMOAmOOHH AaKTHBH.
OHpeJIEJIBI{H}lT HOJIE3EH XKUBOT HA HETCKYIIHTE aKTHBY B TOAWHH €, KAKTO clieaga:

Hoaezen xnBoT 2015 2014
Manmen 1 CEOPBIKEHHA 4-8 roguan 4-8 TonHHH
KommioTpu B codrryep 2 roHHH 2 roguHu
TpaHCIOPTHHA CPEACTBA 4- 10 roapnu 4- 10 romHl
Odguic obopyBane 7 roauayd 7 roausn
HemaTepHalHH aKTHBH 2-7 ronquAn 2-7 ropunu

HaymcnsiBaHETO HA aMOPTH3AIMATA 3amovBa OT HAMANOTO HA MECela, CIelBall Meceld, B KoHTo
AKTHEBT € HANHYeH 3a ynorpeda M ce MpeKkpardsa Ha NO-PAHHATA OT: JaTaTa Ha KiacHuuppaHeTo
My KaTo JBpXaH 3a mpofaxba B cworeercTBue ¢ MCPO 5 HeTexymM akTWBH, ABPXKaHH 3a
npozax6a 1 npeycTaHOBEHH eHHOCTH MM aTaTa Ha OTIHCBAHETO My.

TIpHIAraHUAT METOJ 38 AMOPTH3ALA W TONEIHUAT XCHBOT HA aKTHBHTE Ce NPETIek/IaT Hall-Manko B
Kpas Ha BCska (UHAaHCOBAa roAHHa M Ce¢ TPABAT MPOMEHH B TAX, 32 Ja C€ OTPAasAT Guaemara
ynoTpe6a Ha aKTHBa M OYAKBAHHMAT MOJEN 33 M3MON3BaHE Ha OBJEIIMTE MKOHOMHYECKH IIOJI3H,
BBIUTHTEHH B aKTHBA. EBEeHTYAHWTe NPOMEHH B METOJA HAa AMOPTH3AlHA H IONE3HHA XHBOT Ha
AKTHBUTE Ce OTUWTAT KATO NPOMAHA B MPHONM3HTEIHUTE CICTOBOLHM MPENEHKH B CHOTBETCTBHE C
MCC 8 CueToBOAHH MOJTHTHKH, IPOMEHH B 0YaKBAHHTE CUETOBOJIHHM pe3ylITaTy M IPELIKH.

3ems, aKTHBH B [POLEC HA H3TPAKAAHE N HATBITHO aMOPTH3MPAHK aKTHBH HE C€ aMOPTH3UpAT.

3.2. O6e3ueHKa HA HMOTH, MAIUHHH H ¢LOPLKEHHA H HEMATCPHAIHH AKTHEH

K’BM [aTaTa Ha H3roTBAHE Ha GMHAHCOBHS OTYET PBKOBOACTBOTO Ha JlpyXKeCTROTO MpaBH IPEREHKA
AATH CHIIECTBYBAT MHAMKAmuM 3a o0e3lleHKa HAa MMOTHTE, MANIMHATE H CHOPBKCHHATA M
HEMaTepHANHUTE aKTHBH. B ciydail 4e ce YCTaHOBHM, 49€ TAKHBA WH/NKAlMH CBHINECTBYBAT, CE
M3roTBA NPHGITH3NTENHA OLEHKA HA BB3CTAHOBMMATA CTOIHOCT Ha CHOTBETHHA akTHB. Koraro He €
BBIMOYHO 3 C€ M3UHCIIH FhE3CTaHOBHMATa CTOMHOCT Ha OTAENHHS aKTHB, JIpyKECTBOTO ONpEeReNa
PLICTAHOBEMATA CTOWHOCT HAa ©IMHHUATA, FEHEpHpalla NApMdHH TOTOUH, KbM KOATO AKTHBBT
[PHHATENH.

Bp3cTanoBMMaTa CTOHHOCT € MO-BHCOKaTa CyMa OT CHpaBellMBara CTOHHOCT, HaMalcHa ¢
pasxoJuTe Tio Tipofax6a Ha JaleH akTHB M CTOHHOCTTA My B ynoTpeba. Korato Bh3CTaHOBAMATA
CTOMHOCT HA fajeH aKTHB (WIH Ha €WHHILQA, TEeHepHpana NMapHYHH [OTOLM) € MO-HHCKa OT
TNpPEeHOCHATA My CTOMHOCT, [IOCHEJHATA C¢ HAMANABA A0 PasMepa Ha BB3CTAHOBMMATA CTOHHOCT.
3ary6ata oT 06e3LeHKA ¢ IPH3HABA BeHArA B euanouTe u sarybute,

[Tpu BB3cTaHOBABAHE Ha 3ary6a OT oBe3leHKa, IPEHOCHATa CTOHHOCT Ha aKTHBA (MM Ha eIMHNLAT,
reHepHpala TApUTHY MOTOLH) Ce yBe/lMuaBa [0 IPOMEHEHATa My Eh3CTaHOBHMA cToiHOCT. Tora
yBeNMHuIEHHE HE MOXE /1a /I0BENE [0 MPEHOCHA CTOMHOCT Mo-rofsaMa OT NPEHOCHATa CTOHHOCT, KOATO
6w GHiTa ompeelicHa TIpH NONOXKEHHe, 1€ B IPEAXOIHM NePHONH He € Guna npusHaBaHa sary6a ot
obe3menKa 3a JafieHud aKTHB. Bh3cTaHOBABaHETO Ha 3aryba oT ofe3LeHka ce MpH3HABA BeJHara B
neuanture ¥ 3arybure.
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33, MarepuaaHH lanacH

MaTepHaTHATE 3anack ¢4 AKTHBH, JHPiKaHH 3a Ipofaxda B obuyaiinara gefiBoct Ha JIpy»KecTBOTO,
B Tpouec Ha o6paboTka ¢ [eX Takaea Tponak(a WM TOA (opMaTa Ha MATEpHANM 3a BlaraHe B
NPOU3BOACTBEHHSA IIPOLIEC HIIM U3NO3BAHM 33 K3BLPINBAHETO Ha YCIIyTH.

MaTepUaIHHTE 3aniack ca MPeCTABEHH 110 IO-HACKATA OT HEHATa Ha NpHAoOHBAHE M HETHaTa MM
peammsyema crofiHoct. IleHara Ha npmuoGuBane BKMOYBA MOKYNIHATA IleHA, CTOHHOCTTa Ha
06paoTkara H Ipyrid pasxoid, HEOOXONMMH 3a NPMBEKAHE Ha 3aNACUTE B TAXHOTO HACTOAMIO
MECTONOJIOXKEHHE M CHCTOAHHE - TPAHCTIOPTHH, MUTHINYECKH | JIPYTY NIOZI0GHHA PazXOMIH.

Hetrara peanisyeMa CTOHHOCT € MpeanoiaracMaTa MNpoJakHa ICHA, HaMaleHa ¢ O4YaKBaHHTC
pasxoiH, He00XOOMMH 33 3apbpIlIBaHe HAa NPOAYKIIHATA H 38 OCEHIICCTBARAHE Ha nponaxcﬁa'ra.

PasxojuTe 3a npepaboTka Ha MaTEPUANHUTE 3amacy BKJIIOYBAT PasXony, NHPEKTHO CBBP3aHH C
TpousBexAaHuTe NPoAykTH. OCBER TOBA T€ BIUIIOYBAT H CHCTEMATHTHO Paspe/e/ieHH IOCTOAHHN 1
NpOMEHNHBH OBIONPOH2BO/ICTBEHH PA3XO/H, KOMTO BE3HHKBAT B MPONECA Ha IIPOU3BOJCTEO. Teau
pasxozm 3a mpepa6oTKa, KOHTO HE Ca PasTpaHMdMMH 3a BCEKH NPOAYKT c€ PasIpeieiiT MEky
MPOAYKTHTE Ha PalMOHAIHA M TIOCTOSHHA OCHOBA.

HPPI HOTpeGHGHHBTO, CTOMHOCTTA HA MaTepPHATHHTES 3amacH <€ OIpeacii BE3 OCHOBA HA MpHIaraHe
Ha METOJa CpeaHa IpeTerieHa neHa.

34. DOUHAHCOBH HHCTPYMEHTH

(DUBAHCOB HHCTPYMEHT € BCEKH JOTOBOP, KOWTO IIOpaKAa eHOBPEMEHHO, KaKTO UHAHCOB AKTHE B
eHO NPeINpUATHE, TaKa W (PHHAHCOB MacHB WIH HHCTPYMEHT Ha COGCTBEHMS KanwTan B ApYTo
NpeAnpHATHE.

(DUHAHCOBHTE aKTHBK M NACHBY ce MPH3HABAT B OTHETA 34 (PMHAHCOBOTO CHCTOAHHME, KOTATO H CaMo
xorato JIpyXecTBOTO CTaHe CTpaHa IO JOrOBODHHTE YCNOBHA HA HHCTpyMeHTa. (DuHaHCOBUTE
aKTHBM ce OTMHCBAT OT OTYEeTa 3a (HMHAHCOBOTO CBCTOAHME, CJIE] KaTo AOTOBOPHHTE TIpaBa 3a
fOTyYaBaHeTo Ha [TAPWYHH MOTOLM Ca M3TEKIH AW AKTHBHTE Ca NPEXBBPICHH H TpaHcepsT HM
OTropaps Ha H3UCKBAHMATAZ 3a OTIHCBAHE, CBIIACHO W3HCKBAHUATA HA MCC 39 OuHaHCOBH
HHCTPYMEHTH: NpH3HaBaHe H OlecHiBaHe. (DHHAHCOBHTE MacHBH Ce OTNHCBAT OT OTHETA 34
$¥HAHCOBOTO CHCTOAHHE, KOTaTO M CaMO KOTATO Ca TMOraceHy — T.¢. 33(bIKEHHETO, ONPEAEICHO B
JOTOBOpA € OTHATHANO, AHYJIMPAaHO WIH CPOKBT My € H3TeKB.

Ip¥ TBPBOHAYATHOTO AM IIpH3HABAHE (HUHAHCOBHTE akTHBH/(TIaCHBH)} C¢ OLIEHABAT MO CIIPABEATHEA
CTOMHOCT M BCHUKM Da3XOfH IO ClelKaTa, B DPe3yJTaT Ha KOATO BB3HHKBAT (pHUHAHCOBHTE
AKTHBH/(DacHBH), ¢ M3KTIOUEHAe HA (GHHAHCOBHTE aKTHBH (TacHBY), OTYUTAHH MO CIpaBeANBa
cToffHOCT Ipe3 meuanbure W 3arybure. 32 WENHTE Ha NOCIEABAMOTC OLEHABAHE, JpyxecTBOTO
kracrUIEpa Npe3 TEKYIMUA U NPEJXOAHMTE OTIETHH NepHOAU (UHAHCOBATE aKTHBH M NaCHBH B
CHICIHUTE KATETOPHH: 3a€MH I B3€MAHUS M APYTH (MHAHCORM NacwBn (Pa3sMHYHM OT TE3H, OTIUTAHH
[0 cupapeTHBa CTORHOCT mpe3 medanGure u 3arybure). Kiacuduuupanero B ¢HOTBETHATA IPYNa
38BHCH OT LE/ITA B CPOYHOCTTA, ¢ KOATO € CKII0YEH CHOTBETHHAT IOTCBOP.

MeToxsT Ha edEKTHBHUSA JUXBEH IPOUEHT € METOZ, NMPH KOHTO Ce HITMCIABA AMOPTH3MpaHATA
CTOMHOCT Ha (PMHAHCOB AKTHME MM NacHB (MMM rpyla GHHaHCOBH aKTHMBH/TIACHBH) H C& pasnpenend
DPA3XOIBT MM MPHXOIBT OT IUXBH B CHOTBETHHS OTYeTeH NepHOA. EQeKTHRHUAT TUXBEH NPONCHT ¢
JIMXBATa, KOSTO TOUHO AMCKOHTHDA OYaKBaHWTE Obely IapHIHH MIAMAHAA WK MOCTHIUICHNA 32
NEepHO/ia HA OGAKBAHMS XUBOT Ha (JHHAHCOBMA WHCTPYMEHT, WM KOTATO € NOAXONAIIO 32 NO-KbC
mepHoz, A0 MPEHOCHATA CTOMHOCT Ha UHAHCOBHS aKTHB HIIH MacHB.
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34. dUHAHCOBH MHCTPYMEHTH (IPOXL/IKEHHE)

3.4.1. Tevpeoscku u OpyzH G3EMaHUA

THproBckHTe M APYTH B3eMaHHd €4 HENEPUBATHBHM (MHAHCORM aKTHBH C (UKCHpAHH HIH
OTpe/ie/IAME CPOKOBE 38 YPexKhaHe, KOHTO HE & KOTHPAT Ha akTHBeH Nasap. Te BL3HMKBAT, KOTATO
JIpy’KecTBOTO TIPEROCTABH NIapHIeH PECype, CTOKH HIM YCIYTH, bes ja HMa HaMepeHue Ja TEprysa
BB3HAKHANOTO BieMame. Te3l B3eMaHMA ca TPEACTaBeHH NO TAXHATa AMOPTH3Mpaha CTOHHOCT,
H3uMcIeHa Ha 6a3a MeTona Ha e(eKTHRHHA JMXBEH NPOLEHT. 3a TEKYIIHTe B3CMaHMA, KOWTO €€
OuakBa Aa OBAAT NMOTACEHH B HOPMAJTHMTE KPENHTHH CPOKOBE, aMOPTU3MDaHAaTa CTOHHOCT €
NpUGIH3ATETHO PABHA Ha HOMHHAITHATA UM CTOHHOCT.

3.4.2. IIapuunu cpedcmedq

[TapyunuTe CpeACTBA 3a IEIHMTE Ha CHCTABAHETO Ha OT4CTa 3a NMAPHYHHA MOTOK Ca MApWIHHTE
cpencTea B Gpoil ¥ no GaHKOBM cMeTKH Ha J{pyKecTBOTO. 3a Le/IUTe Ha MPE/CTABAHETO Ha OTHETa 32
NapHYHAA [OTOK, TAPHIHATE NOCTHILIEHHA OT KITHEHTH M NapHYHUTE UIALaHUATA KbM J0CTABYHMIH
ca peJICTABEHH KaTo OpYTHH CYMH, BKIIOUBAIIH JaHBK nobapena croftnoct (GJC).

3.4.3. Obesyenka na Qurancosy aKmueH

K'bM [ATAT2 Ha U3rOTRAHE Ha GHHAHCORMA oTYeT PpKOBONCTRBOTO Ha JIpYyXKeCTBOTO MPARK NpEeNeHKa
AU CBIIECTRYBAaT OOCKTMBHM HHAMKALINHM 32 obezlleHka Ha BCHYKH (HHAHCOBM aKTHEH C
H3KMoueHye Ha (HHAHCOBMTE AKTHBH, OTYUTaHM IO CNpaBelIHBa cToliHOCT mpe3 medanbuTe H
saryoure. OHHAHCOB aKTHR Ce CUHTA 32 o6e3ueHeH caMO TOrapa, KOraTo ChIECTBYBAT OOEKTHBHH
JOKA3aTENCTRA, Ue B Pe3yNTaT Ha €AHO MM moBede ChOMTHA, HACTHIWIM Cle] NPEOHAYANHOTO My
NpH3HABAHE, OYAKBAHHTE [APHYHH IOTOLH Ca HaMaNelH. BraMoxue ¢ obeslleHKara Ja HE €
TopojieHa OT eNHHHYHO CHOUTHE, a fa € B PE3YNTaT OT koMOunEpanud ehekT Ha MHOXKECTBO
CHONTUA.

3.4.3. Obesyenka na unancosu axmusu (npoovidceruel
Topzoscku u Opyzu 63eMaHUA

JlpyxecTBoTo HagMcngRa oOesleHKAa HA THPrOBCKMTE BIEMAHUA, KOTaro ca HATHLE 00eKTHBHH
JoKasaTencTea, de JIpyXecTBoTo HAMa Ja ChOepe BCHYKM NBLIDKMMH CyMH IpH HACTBIBAHE Ha
TexHus najex. Kato HMHIMKaTop 3a MOTEHIHalHA O0E3UeHKa HA TBPrOBCKMTE BICMAHIA
Jpy>kecTBOTO CYATA HACTBHIIMIY 3HATHTEIHH dvHaHcoBH 3aTpyAHEHAs Ha Ae0HTOpa, BEPOATHOCTTA
JeCHTOPBT J2 BCTBIM B IPOLENYpa [0 HECHCTOATENHOCT HNM HEH3NBIHEHME Ha JIOTOBOPEHHTE
AHr2KMMEHTH OT CTpaHa Ha KOHTpareHTa H 3a0apa Ha IallaHuATA MOBeYe OT 120 mum oT garaTa Ha
nagexa. I[Ipl ycTaHOBABAHE HAHYMETO HA TaKHBa IPH3HALM 32 ob6erieHKa, 3ary0ara ot ofesneHka
ce OMpelieNs KATO pa3iuKa Mexy HpeHOCHATa CTOMHOCT M CeramHaTa cTOHHOCT HAa OYaKBAaHHUTE
65 TapuyHy FIOTOIM, JHCKOHTHPAHH ¢ OPHTHHATHHA e(reKTHBEH JHXBEH IIPOLEHT 32 CXOMHU
axTrBH. TeKylIHTE B3EMaKHA HE C€ AMCKCHTHPAT, aKO e(eKTBT OT AUCKOHTHpAHE € HEeCHINECTBEH.
Ofe3leHKaTa ce HAYKCIABA Upe3 H3MON3BAHCTC Ha KOPCKTHBHA CMETKA 32 obe3neHKa, KOATO ce
TNIpeACTaRs B OTYETA 33 (MMHAHCOROTO CHCTOAHHE KAaTO HAMAJICHWE HA BI3CMAHMATA, 4 pasxoaMTe OT
ofe3LeHKaTa ce MpeICTABAT B 0TYETa 33 BceoOXBaTHHA AOXON B CTATHATA Jpyru pasxonau.

Korato enzo BieMaHe ¢ Becs0HpagMo H 3a HEro MMa HaducaeHa obesleHKa, TO Ce H3IMCBA CPeIy
HaMaJleHHe Ba CHOTBETHATa KOPEKTHBHA CMETKAa. BB3CTAHOBABAHETO Ha 3aryOd oT o0e3leHKa Ha
TEPrOBCKH B3€MAHMA C€ OTYHTA KaTo HAMAJIEHHe Ha CTATHATA, B KOATO NPE/H TOBA € 6uIla OTpa3eHa
obe3neHKara.
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3.4. DuHAHCOBA HHCTPYMEHTH (IPOXL/DKEHHE)
3.4.4. Tupzoecku u Opy2u 3006INCCHUA

THProBCKATE H APYTH 3abIDKCHHS, BBIHMKHAIA B Pe3yNTaT Ha TOJy4eHA CTOKH HIH YCIYTH,
HexIacHHIHPAHA KATO GHHAHCOBM NACHBH, OTTUTAHH IO CHPARE/IMBA CTOHHOCT TIP3 neqanéure
| 3arybuTe, ca IIpPE/CTARGHH B OTYeTa 3a (MHAKCOBOTO CHCTOAHME IO aMOPTUIMPaHA CTOHHOCT,
M3YMCIEHA Ha 6a3a HA eeKTHBHUS THXBEH MPOIEHT. 3a TEKYLIUTE 3a0bIKEHHA, KOUTO CE 0'aKBa 112
GhAT TIOTACEHH B HOPMAJHHTE KPEJHTHH CPOKOBE, aMOPTH3MPAHATA CTOXHOCT & HPUOIHIATENHO
paBHa Ha HOMHHANHATA UM CTOHHOCT.

3.4.5. 3aemu

3aeMuTe Cce MPU3HABAT ILPBOHAYANHO [0 CNPaBe/TMBa lieHa, GopMupana OT NOMyIEHATE IapH-iHU
NOCTBIUIEHHS, HETHO OT IPUCHINUTE pasXoH Io caenkara. CneJl NEPBOHAYANTHOTO UM NpH3HABaHE,
33eMHTE CE OLEHABAT N0 AMOPTH3MpPaHa CTOMHOCT, KaTO BCAKA pasiika MexTy MEpBOHAYANHaTa
CTONHOCT ¥ CTOMHOCTTA HA NMAjeX Ce OTYHMTA B medanbuTe ¥ 3aryOuTe 3a NepHOja Ha IIONI3BaHE HA
saeMa Ha 6asa MeToja Ha eeKTHBHHAS IuXBeH NpoueHT. [lofyyeHuTe 3acMH, IIPH BE3HUKBAHETO Ha
KOHTO He ca M3BBPIIEHH Da3sXOlH, CBBP3aHH CBC CAeNKara, ¢€ OTHMTAaT [0 HOMHHAIHATA HM
CTOMHOCT, KOATO € paBHA Ha aMOpTH3MpaHara uM crofiHocT. Ilo ChIIMA HAYMH Ce TpeTHpAT
nony4eHnTe GankoBH ORBPAPA(TH, IPH KOUTO MOIydaTeNAT HMa [IPaBO MHOTOKPAaTHO Aa yCBOARA
HIIY TOTAcsABa 3a6Ma B PaMKHTeE Ha IpeABapHTEIHO NOrOBOPEHHUSA TAMMT.

DHEHAHCOBATE Pa3Xxofd, B TOBA YHCIO M JMPEKTHUTE Pa3XOIW O NpPHBIHYAHETO HA 3aeMa, €€
HAUMC/IABAT B [ledabuTe K 3aryfHiTe 10 METOAA Ha ¢peKTHBHIY JIMXBEH NPOLEHT, ¢ M3KIIOMEHNE HA
TpaH3aKIMORHMTE PA3XOAK N0 GaHKOBM OBBPAPA{TH, KOUTO C& NPU3HABAT B neyandure ¥ 3aryouTe
Ha MHeltAa 6a3a 3a NEPHOAA, 32 KOWTO € JJOTOBOPEH OBBPAPAGTET.

3aeMHTe ce KnackHUAPAT KATO TEKYIIH 3aTbIDKEHIA, OCBEH KOraro JIpy:KecTBOTO MMa §e3ycNoBHO
TIpaBo Jla OTNOKH [IOTACABAHETO HA 3aTBDKEHHETO 32 MHHUMYM 12 Mecella Clel kpas Ha OTHeTHWA
TIepHOJ.

3.4.6. Ocnosen Karumani

OcHOBHMAT Kamutal Ha JIpyXecTBOTO € TNpeAcTaseH MO HCTOPHYECKa IIEHA B JICHA Ha
PETHCTPUPAHETO MY.

3.5. Paszxoau 3a GnaelllH NEPHOAH

Karo pasxof 3a GBIEIIM MepHORH B OTYETa 33 (UHAHCOBOTO CHCTOAHHE Ha JIpPYXecTBOTO ce
IPEICTABAT Pa3XO/K, KOUTO 2 NPEATNATEHH IIPE3 HACTOAIHA, HO C€ OTHACHT A0 CNEABAIY OTUCTHH
IIEpHO/HN — FapaHLUH, 3aCTPAaXOBKH, abOHAMCHTH, HAEMH | IPYTH.

3.6. JaHBK BBpPXY A0X0OAA
JIaHBKBT BBPXY JOXO/A BIITIOUBA TEKYIMA AAHEK BBPXY [e4an0ara i OTCPOuEHHATE AAHBI.

TekyIMAT JAHEK ce ONperels Bs3 0CHOBA Ha o6naraeMara (IaHbYHa) neyanfa 3a NEpPHOIA KaTO C€
npunara edekTMBHATA JaWb4HA CTABKA CBHINACHO JAHBYHOTO 3AKOHOXATENCTBO KEBM JaTara Ha
dunancorus order. OTCpPOYeHMTE NaHBUA €2 CYMHTE Ha JBDKUMHATE (BB3CTaHOBAMHA) JAAHBIH
BLPXy Meuanbara 3a ObAeM NePHOM 0 OTHOICHHE HA ofnaraeMute (OpHCTANAINH ¢€) BpeMeHHH
pasnuky. BpeMeHHATE pasiuky ca Pa3IHMKHTE MEXTY NpeHOCHATA CTOHHOCT Ha €MH aKTHB Il
[IACHE H HETOBATa A@HbYHA OCHOBA.
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3.6. [anbk BLpXY A0X04a (IIPOOLJLKEHHE)

OTcpodeHuTe NaHBIH BEPXY Nezanfara ce H3UKCIABAT Ype3 NpUNaraHeTo Ha HalaHCOBHA NACHBEH
MeTol. OTCPOYEHHTE JaHBUHM MACHBH Ce M3YHC/IABAT 32 BCHUKH 06araeMu BpPEMEHHH Da3lIHKH,
JIOKATO OTCPOYEHRTE JaHbYHH aKTHBH 3a IPHCNAJAIIATE & BPEMEHHH Pa3iHKH C¢ IPHU3HABAT, CAMO
4KO HMa BEPOATHOCT 33 TAXHOTO 06paTHO NposBIEeHHE W aKo JIpy>KECTBOTO L€ € B CHCTOAMHUE B
6B elle na reHepUpa AOCTATHIHO ITedanba, OT KoATo Te Aa Morar ga 6baaT npucnagHaTH.

OTcpoueHATe JaWbIHH AKTHBH M TACHBH €€ WM39HACHABAT, KATO e IpHiara NpejmojaracMara
JaHb4HA CTABKA 3a NEpHOda, B koTo Te Ile ce peanu3MpaT UMK IIOTaciT, CEIIIacHO MHpOpMaUATa,
¢ KoATO JIpyXecTBOTO pasnosara KkM MOMEHTA Ha ChCTaBAHE Ha (HMHAaHCOBHA oTieT. OTCpOgeHHTEe
JaHBIM ce NIPH3HABAT B Ie4anbuTe W 3arybMTe, OCEEH B CIYYaHTe, KOTATO BHE3HUKBAT BBB BPH3KA
CBC CTaTHA, KOATO cE OTpas3ABa KaTo APYT BeeoOXBATeH HoXoAd. B To3H ciyyaif M OTCpOYEHHAT JaHBK
C€ OTYHTA KaTo JpYT BceoOXBATEH JOXOM.

IlpeHocHara CTOHHOCT HA OTCPOYCHHTE JaHBYHH AKTHBH Ce Mperiexaa KbM Kpas Ha BCEKH OTIeTeH
MEPHOT H ¢€ HaMAaJIBa, KOTATO HE € BEPOATHO, 4e JIpyKECTBOTO 1lie MOXKe Ja I'l Rb3CTAHOBH.

OtcpoueHNTE JaHBYHH aKTABH M MacHBH ce [IPE/ICTABAT HETHO, AKO MOJIEXKAT Ha €AUHEH PEKHM Ha
ol0narage.

CernacHo feficTramore 3a 2015 » 2014 roguna AaHBYHO 3aKOHOJATENCTBO, NAHBYHATA CTABKA,
KOATO C¢ MpHiara Ipd W3YHC/BIBaHE Ha TEKYIIHTE JAHBUHH 3afbmKeHHd Ha J[pyxecTBoTo ¢ 10%.
Ilpu H3YNCIEHHETO Ha OTCPOYEHHTE AAHEYHH aKTHBH W NMacHBY KBM 31 Jekemepu 2015 roauHa e
M3II0JN3RAHA JaHbYHA cTaBka 10 %, mpunosxkuMa # 3a 2016 roauna.

3.7 JIN3HHT

DUHAHCOB JH3HHT € JIM3UHTOB JOrOBOpP, KOHTO NPeXBHPIA MO CHIIECTBO BCHIKH PHCKOBE M H3TORH,
NIPON3THYAIH OT COOCTBEHOCTTA BBPXY aKTHB. AKTHBHTE, MpUoGHTH upe3 (HHAHCOR JIM3MHT, Ce
NPpU3HABAT TI0 IIO-HHCKATA OT TAXHATa CIpaBESANIMBa CTOHHOCT KBM Aarara Ha npmoﬁnnaﬂe HTA
HacTOAINATA CTOHHOCT HAa MAHMMANHITE JM3HHTOBH IUamaHua. ChINecTBYBAL[OTO 3aABIDKEHHE KbM
JNH3KHTOAATENA C€ NpeAcTaBs B OT4eTa 332 (GHHAHCOBOTO CBCTOAHHE Ha JIPyKecTBOTO KaTo
3a7(bIKEHHE 110 PHHAHCOR JIM3HHT.

JIM3sHHTOBHTE MIAIaHUA CE€ paslpelelaT MexiJy INIABHUIA W JIMXBA, TdKd Y€ Ja CE MOCTHIHE
TOCTOAHEH JIMXBEH HNPOLEHT BLPXY OCTABALIOTC 3aJb/DKEHHME N0 INIABHHIATA. JIMXBaTa ce OTYHTA B
neyanfure u sarydure.

3a akTHBHTE, NpHACOMTH Ha (MHAHCOB JM3MHI ce NPH3HABA pa3sXxof 3a AMOPTH3alHA, Karo
aAMOPTHU3AIHOHHATA NIONHTHKA Ha JIpy>XeCTBOTO 10 OTHOIIEHHWE Ha NPHAOOHTHTE Ha JIM3HHT AKTHBH
He ¢€ pa3lipmyaBa OT MONHTHKATA 34 OCTAHANHTe aMOPTH3MPYeMM AKTUBH, NPHUTEXABaHH OT

JApyxecTBOTO ,

JlusuaroeuTe AOroBOpH, IIPH KONTO 3HAYHTEIIHA 4YacT OT PHCKOBETE M H3TOAMTE C€ 3ala3Bar oOT
MMAZHHTOAATE]IA Ce Rﬂacnqmunpa'r KaTo CIIEPpAaTHBEH JTH3HHT.

PasxomuTe 3a HaeM Mo JOTOBOPH 3a ONEPATHBEH JM3MHT, HETHO OT MOJYUEHHTE OT TH3HHIONATEIT
CTUMYJIH, c€ MPH3HARAT B Ie4anOuTe A 3arybuTe Ha NMHeliHa 6a3a 3a CpoKa HA JOTOBOPA 34 JIM3HHT.
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Hucernepunz EAN]
HOSCHUTE/THH NPHTOXKEHHA KM OHHAHCOBHA OTYET (IPOAB/UKEHHE)
1a zoounama, npuxreveania na 31 dexemepu 2015
Beuuxu cymu ca npedcmaseny 8 Xunidu Ne6a, 0C6eH aKo He € NOCOYEHO Opy20

38. Joxoam HA NMepcoHana
Hnanocee 3a ocunupanu 6HOCKH

ITpapuTesicTROTO HA BBATapHA HOCH OTTOBOPHOCT 32 OCMIYPABAHETO HA NEHCHM IO IJIAHOBE 32
AeHHMpanM BHOCKHM. PazXofuTe mo aHraxxumeHTa Ha JpyxecTBOTO Ja NpEBEXJAa BHOCKA IO
InaHoBeTe 33 Je(MHHpaHK BHOCKM Ce IpH3HaBar B medandbure W 3ary0uTe IpH TAXHOTO
BBH3HHKBAHE.

Hauncnernua 3a niamen 2oOUHEH OmMRycK

K®M Kpast Ha BCeKH OTIETEH neprof JpyKecTBOTO NPH3HABA KaToO 3a/{bIDKEHHE HEJIMCKOHTAPAHATA
CyMa Ha OIEHEHHTE PasxOJH IO INaTeH FOJMIIEH OTIYCK, oYakBaHW fia GbJAT 3alllaTeHHM Ha
CIYXKHATEIATE Mpe3 CIeABaly OTIETHH MEPHOIM B 3aMAHA HA TPYAA MM 33 M3MHHANHAA OTYETEH
Iepuoz,.

Obe3uemenun npu nEHCUORUPAKe

B cHOTBETCTBHE ¢ M3UCKBaHAATA Ha Konekca Ha Tpy/a, IPH IPEKpaTABAHE HA TPYJOBHA JOTOBOP Ha
CILy’KHTEN, TIPEIOOKI IpaBo Ha NeHcHs, JIpyKecTBOTO cle/ga [a M3IUIaTH 00EINeTeHHE B PA3Mep
Ha B¢ GPYTHW 3aILIaTH, aKko HATPYNMaHHAT TPYAOBHA ¢TaX B JIPYXKeCTBOTO € MO-MAmbk OT AeCeT
FOAMHM, WIH INEeCT OpyTHH 3amuaTd NPH HaTpynaH TPYNOR cTax B JIpy:KecTBOTO Haj AeceT
TIOCIEAOBATENIHA FOAYHH.

OcBeH TOBa, NpPH NPEXK/AEBPEMEHHO IEHCHOHUPaHe TOpay HETPYAOCTIOCOGHOCT, IEPCOHATET HMa
IpaBo Ha ofe3lIeTeHKe B Pa3Mep Ha GPYTHOTO TPYJOBO Bh3HAIpLKICHHE 33 CPOK OT JBa Mecela
TIpH TPY/IOB CTaX MHHKMYM I€T FOJMHH H IIPH YCIOBHE, Ue He Ca IOMy4aBaHi TAKMBA 0Ge3IeTeHuA
IIpe3 NOCTEIHATE MET TOXUHH OT TPYJOBHsA CTaX.

CernacHo M3HckBaHpaTa Ha MCC 19 Jloxonn Ha MepcoHana 3axbJLKeHHSTa 32 00e3imeTeHHs MpH
NEHCHOHHMpAaHE Ce HM3YMCIABAaT Ha Gasata Ha KPEOUTHAA METOJ Ha NPOTHO3WPAHMTE EXMHUIH.
PasxoquTe 3a TEeKYLIHS OTUETEH NEPHOJ 32 TEKYI TPYAOB CTaX M THXBUTE BRPXY 3aIBIKEHHETO CE
NpH3HARAT B NEYANGHTE W 3arybmTe, a aKTIOEPCKHTE Mevanbu K 3ary6u oT kopexkuud Ha 6aza Ha
OIINTA K TPOMEHH B AKTIOEPCKHUTE NPEIONOKEHAS ce OTIHTAT Npes ApYruTe BCceoOXBATHH TOXOAH
IMpEKTHO B cOGCTBEHMS KamMTall, B pezepB 3a akTioepckd mesanbu. Ilocneapammre mpOMEHH B
pesepBa 3a aKTIOSPCKH eYaN6H ce OTHACAT INPEKTHO B HEPasTpeNieNeHUTE Ne4alIGH.

PasxoauTe 3a MHHAN TPYAOE CTAX ce IPU3HABAT KATO pasXofl Ha juHelHa 6asa 3a cpegHUA CPOK,
JIOKaTO JOXOAUTe cTaHaT OesycnosHo mpumobuTd. Jlo cTemeHTa, A0 KOATO NOXOJUTE Ca Beue
GesycnosHo npHROGMTH, He3abaBHO CIe[l BbBEKJaHe WM NPOMEHH B IIaHa 3a JOXOMM [pH
NeHCHOHHpaHe, JlpyecTBOTO PH3HABA Pa3Xo/ia 38 MAHAII TPYAOB CTak BEJHAra.

CryacHo u3ncksaHuaTa Ha MCC 19 Jloxoau Ha nepcoHana, J{pyKeCTBOTO [IPU3HABA 3abIKCHIA
3a OBE3LIETeHNs P [EHCHOHHpPAHE, KOMTO C¢ M3UMCIABAT OT JHIEH3HPaH akTioep Ha OasaTa Ha
KpEJMTHUS METO]] Ha IPOTHO3UPAHUTE eANHMIM. Pa3sxoAuTe 32 TEKYIIMAT OTIETEH MEPHOA 32 TEKYIL|
TPYIOCB CTaX M JMXBHTE BELPXY 3abIDKEHHETO Ce MpH3HaBarT B IedanbuTe H sarybure, a
aKTIOEpCKUTEe MeuanGy u 3aryfH OT KopeKIMM Ha 6a3a Ha ONHTA M NPOMEHH B AKTHOEPCKUTE
NPEINONOKEHHs C& OTYATAT fIPe3 APYTHTE BCeoGXBATHI TOXOAH AUPEKTHO B COGCTBEHHA KAMUTAT, B
pesepe 3a akTioepcku nedanbu. OcsoboneHnte OT TO3M PE3EPB CyMH Ce TpaHcdepupar npes
ApyTHUTE BceoOXBAaTHY AOXOMM B Hepaslpe/ieNienara nevanta.
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Huxcenepunz EAJ

TOACHHTE/THH NPHTOXKEHHA KBM OHHAHCOBHA OTYET (IIPOJBJLKEHHE)
3a zodurama, npuKoysauqa na 31 dexemgpu 2015
Bewuru cymu ca npedemageny 8 xunadu 1esa, 6ceeH axo He ¢ NOCOYEHo Opy2o

3.8. Jloxoau Ha mepcoHana (IPOALIKCHHE)

Pasxoaure 3a MMHAnN TPYJOB CTaX ce IPH3HABAT KAaTO Pa3sXol Ha JiMHeiHa 6asa 3a CpeHHS CpOK,
AOKaTO JOXOAHTEe cTaHaT GezycnoBHO NMpuAoOMTH. [lo cTemeHTa, O KOATO JOXOAHTE ¢a Bede
OesycmoBHO TNpUIOOHTH, He3abaRHO Clell BbBEXAAHE WIM NMPOMEHM B IUIAHA 33 JOXONH NpH
neHCHOHMpane, JpyKecTBOTO NpU3HABA Pasxola 32 MHHAN TPYIOR CTLK BeJHATA. 3a4bHKEeHHETO 3a
AOXOOU HA NMEPCOHala NpH NEeHCHOHWpaHe, NIPHU3HATO B OTYETA 3a (MMHAHCOBOTO CHLCTOAHHE, CE
CHCTOM OT HACTOAIATA CTOMHOCT Ha 33TB/KEHHETO 32 HAIUIANIAHE HA TE3H JOXOAH.

Ksm 31 mexemepu 2015 roguna JIpyxecTBOTO € NPHAOKHIO 32 mbpBu nsT MCC 19 Jloxoam Ha
nepconana. Twif xaro edexTsT OT pasxola 3a oOesILETEHHA [IPH IEHCHOHHpaHE 33 MPEeAXOaHH
OTHETHH MEPHOJM € He3HAYHUTENIEH, NaHHKTe 3a 2014 ¥ IpenXoAHH FOAWHH He €2 MPEH3UUCIABaHH.

39. Ipoeunznm

TlpoBH3Ka ce mpus3HaBa B OT4ETa 33 (HHAHCOBOTO CBCTOSHHE, KOTAaTO JPYKECTBOTO MMa ITPABHO
MM KOHCTPYKTHBHO 3a/Ib/DKEHME B PE3YNTaT Ha MUHano chbHTHE M MMa BEpOATHOCT onpeleNieH
M3XO[AM IOTOK, CBABPXAI HKOHOMHYECKH IION3M, Ja ObJe HeoOXOZMM 3a TOKPHBaHE Ha
3aibIDKEHUETO, [IPOBHIMMTE Ce JHCKOHTHPAT, KOTaTo e(eKTHT OT BPeMERaTa CTORHOCT HA MApHTE e
CBIIECTBEH, KaTo Ce M3MOJN3BAa AUCKOHTOBATA HOPMA MpelH o0laraHe ¢ JAaHbld, OTpasfdBama
TEKyLIMTe [1a3apHH OLEHKH HA BPEMEBATA CTOHHOCT Ha NapHTE M, aKO € NOAXOARIIO0, CIeHUIHHTE
32 3a/bIDKEHAETO PHCKOBE,

3.10. TIipm3naBaHe Ha NPUXOXH H PA3XOSH

[IprxonuTe H pasxoAHTe ce NPH3IHABAT B MOMEHTA HA TAXHOTC BB3HHMKBAHE, CHIIIACHO IPHHIIMIA Ha
HA4IMCICHHETO, HE3aBHCHMO OT NApHIHWTE IIOCTHIVIEHHA H IUIAmaHEd. OTYHTaHETO HM ce
H3BBPIIBa IIPH ClIa3BaHe HA M3HCKBAHETO 33 IPHYHHHA M CTOMHOCTHA BPB3Ka MEXITY TAX.

I'Ipnxonn’ne CC OLCHABAT IIO CIpaBEAIHBATa CTOMHOCT Ha NOYHYEHOTO HIM I[IOJJICKAINOTO HAa
MOJIyYapaHe HIIH IUIAMAHE BBIHArPasKACHNE, HAMANEHO CBC CYMaTd Ha BCHYKH IIpeJOCTABEHH
OTCTBIIKH.

[IpuxonuTe ce MpH3HABAT, KOTATO CyMaTa Ha MPUX0Za MoXe Aa Obje HAJEXKIHO HIMEPEHA M €
BEpOATHO JIpy>KecTBOTO /ia MOJydH OBJelM HKOHOMUYECKH TION3H B PE3yATAT OT CAENKATA, KaKTO U
4KO ca H3ITJIHCHH clieludHyHATE KPHTEPHH 33 MPH3HABAHE HA IpUXoAHTe. CUMTa CE, Ye cyMaTa Ha
IpHX0Ja HE € HANEXKAHO M3MEpHMA, JOKATO HE ¢a OTCTPAHEHH BCHYKH MOTEHLMATHM HECHTYPHU
YCHoBHA, CBbp3aHH ¢ Ipopaxbara. INpemenkarta Ha JIpyKecTBOTO IO OTHOIIEHHE KPHTEPHHTE 33
NPH3HABAHE Ha NPUXOMMTE Ce OCHOBaBa HA MCTOPHYECKHA OMMT Ha JIpyKEeCTBOTO, KaTO ¢e B3eMa
NpejBr/ BUI2 HA KIHEHTA, KAKTO U BUAA H CieNubHIHATE YCIOBHS Ha BCAKA TPAH3AKIIKA.

Ilpuxoou om npodasrcha na cmoku

[IpuxonwTe OT mpogaxk6a Ha CTOKH C¢ NMPU3HABAT, KOTATO ¢a H3MBIHEHH CIEAHHUTE YCIIOBHS:

® 3HaTHTENHHTE PUCKOBE H TOI3H OT COOCTBEHOCTTAa BLPXY CTOKHTE Ca MPEXBLPIEHH Ha
KyIyBaua;

* JIpyXecTBOTO HE € 3amasdie TpPOSBDKABAIO YYacTHE H e(eKTHBEH KOHTPON B
YIPaBIEHHETO Ha CTOKHTE, KOCTO OOHMKHOBEHO CE CBBP3Ba CHC COGCTBEHOCTTA BBPXY
CTOKHTE;

¢ BeposaTHo e B pesynTar Ha cenkara J[py>KecTBOTO [a IIONYYH MKOHOMMYECKH H3TOH;

e [ipuxomATe W pPaIXOMTE MPAKO CBEP3AHH CBC COENKATa MOTAaT Aa OBJAT HaexkIHO
OICHEHH,
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Huncenepunz EAJ]
HOACHHUTETHH HPHIOXEHHA KM O®HHAHCOBMA OTYET (IPOJB/LKEHHE)
3a 2odunama, npukmionsawa na 31 dexemepu 2015
Beuyxu cymu ca npedcmasenu & xunadu €64, OcaeN axo He ¢ nocoveno opyzo

3.10. Dpusnagane na TIPUXO0/H B pasxoan (Ipos.keHue)

1Ipuxoou om yeayey

HapH4Ya MeTOZ Ha MPOLEHT Ha 3aBBPUICHOCT, [IPH KOITO NpHxoguTe Ce NPH3HABAT B CHETOBOJHKTE
TIEPHOIH, B KOUTO YCIyruTe ca H3BBpINCHN. B cnyuaure, korato Pe3yITaThT OT CAENKAaTa He Moxe
Aa 6pae HamexmHO OLCHEH, NPHXORBT C€ NpH3HABA caMmo AOTO/IKOBA, NOKOJKOTO HanpaBeHUTE
Pa3XChH ca RL3CTAHOBHMM.

IIpuxoou om nuxeu

IIpuxoaure oT mxBH ce HamMcngBaT KATO Ce Ipuiara METOObT Ha €EeKTUBHNA TUXBEH HPOUEHT
BBpXy HENIaTeHATa IITABHHIIA,

Pazxodu
Pasxomire ce OPHZHABAT B NEYanOHTE H 3arybuTe, KOrato Bh3HHKHE HamaneHWe Ha OBgengu

HKOHOMHECKH H3IO/H, CEBP3aHH C HaMaleHue Ha aKTHB WM yBeNHICHHE Ha TACHB, KOETO MOXe fa
6nxe oneneno HAEXTHO.

BPB3KATA MM C IPUXOJHTE MOXE fa Gbje Ofpefieniena camo Hait-o6mo rk KocBeHo, pasxonure ce
TpH3HaBaT Ha 6asaTa Ha IPOLEAYPH 33 CUCTEMATHYHO H PAIMOHANHO paslIpeAelieHue,

Pazxodu ne saemyu

3.11. Onenxanu YUpaBIeHHe HA PMHAHCOBUN pHCK
3.111. ®axmopu na unancosun pucx

B cBosira meitnoct JIpyxectroto e H3IOXKEHO HAa MHOXECTBO (PHHAHCOBU PHCKORE — Ta3apeH prck
(BmounTeNHO BanyTen PHCK, JIMXBEH PUCK H IIGHOBH pHCK); KpeIUTeH pHCK H pHcka Ha
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Hncenepunz EAN]
TTOSACHHTE/IHH ITPHIOKEHHST KBM ©®HHAHCOBHA OTYET (IPOAB/UKEHHE)
2a 200unama, npurnioueawia na 31 dexemepu 2015
Bcuyxu cymu ca npedcmasgeny € XUnAOU 1eéd, 0C6EH aKo He € ROCOUER0 opyzo

3.11. OmneHKa K ynpasieHHe HA PPHAHCOBHA PHCK (MPOABIKEHHE)

3.11.2. Hazapen puck
Banymen puck

JIpyecTBOTO He M3BLPINBA TPaH3IAKWMH B YYXKAECTpaHHA BalyTa M HE ¢ M3IOXKEHO Ha BAIYTCH
PHCK.

JIuxsen puck

Tt karo JIpyXecTBOTO HsMa 3HATMMH JIMXBOHOCHW aKTHBK, NMpPHXOMHT¢ Ha JIpyXecTBOTO H
OTepaTHBHMTE IAPHIHM HOTOLM €A HE3aBHCHMH OT NPOMEHHTE B IajapHATE HHMBA HA JIMXBHTC.
(dHHAHCORHTE HMHCTPYMEHTH, KOMTO IIOTEHIHANHO H3naraT JIpyXkecTBOTO Ha NHXBEH DHCK, Ca
npeIMHO 33IB/DKEHUATA N0 IOTOBOPH 32 QHHAHCOB IIH3HHT.

Ilenoeu puck

JIpy’KecTBOTO HE € M3IOXKEHO Ha LEHOBH PHUCK, ThH KaTO He IPUTeXABA AKTHBH, TMMTO LICHH 2
00BBP3aHH C LIEHATE Ha MEXAYHAPOJHHTE Ma3apH.

3.11.3. KpedumeH puck

(DUHAHCOBHTE AKTHBM, KOHTO NMOTEHI{HAIHO H3NaraT JIpy>kecTBOTO HA KPEeJUTEH PUCK, €4 IPEAUMHO
B3eMaHIITA 00 NMponak6u. OcHOBHO JIpyRECTBOTO € H3NOXEHC Ha KPeIWTeH PHCK, B ciyuai ve
KIHEHTHTE He W3IUIATAT CBOWTE 3aibibkeHud. IlonAaTnkara Ha JIpyKecTBOTO € HacodeHa KbM
mpofax6y Ha YCIyTH, YacT OT KOMTO Ce 3aTIamar aBaHCOBO OT KIMEHTHTE, B PE3YNTAT OT KOETO
PBKOBOACTBOTO CIHTA, Y€ KPEIHTHHAT PUCK € HE3HAUMTENICH.

3.11.4. Jluxeudex puck

JINKBHAIEH pUCK € PHUCKBT, Je JIPYXKecTBOTO MOXE Ja CpeluHe 3aTpyJHEHHS Npy [0racABaHe Ha
CBOMTEe (HHAHCOBH 3ambkeHus. C Ienm yIpaBleHHe HA TO3H PHCK PBKOBOJCTBOTO MOANBPXA
ONTHMAIHO HMBO GBP30 NMKBHIHM AKTHBH (IAPMYHM CPEACTBAa M B3eMaHHA). JIpyXecTsoTo ce
CTPEMH 32 M3rOTEA IPENA3HY NPOTHOSH Ha MAPHYHUTE TIOTOIM, KOETO CTIOMATa 33 eeKTHBHOTO
VIIpaBJeHHe Ha TNKBHHMA PHCK.

B Tabmuuara mo-JONY €4 HOCOYEHH (MHAHCOBHTE 3alb/DKeHMA Ha JIpYXXECTBOTO KbM Kpad Ha
OTYETHHS TEpHOj, KIACH(UIMpaHM cnopef TeXHHA aoroBoped mnagex. [locouenmre cymm ca
JOrOBOPEHATE, HEAMCKOHTHPAHY MapHIHK notony. CyMuTe, JB/DKUMH JI0 IBAHA/ECET MECEA CHe]
Kpast Ha OTYETHHS MEPHOZ ca NPHGIM3NTENHO PAaBHH Ka TAXHATA NPeHOCHA CTOHHOCT, THH Karo 3a
TAX BIASHUETO HA JUCKOHTHPAHETO HE € 3HAYUTENHO.

Jo 1 rogusa 0::;:;: Obmo
31 gexemepu 2015
THPrOBCKH M APYTY 3aXbIDKEHIH {npHosxeHue 19} 2292 - 2292
3aBmKennd N0 GEEancoR THMAT (npHIokeHme 20) 4 2 6
O6mo 2 296 2 21298
31 pexemspu 2014
THPIOBCKA K ApYry 3aIBLKeHns (mpuiioxenne 19) 1712 . 1712
3aTEDKeRNs o duHaRcOB MzHAr {TpaosxeHue 20) 3 5 8
Otmo 1715 5 1720
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Huxcenepunz EAQ
TOACHHTETHH [TPHIOKEHHA KbM OHHAHCOBHA OTYET (ITPOX B/UKEHHE)
1a 200unama, npuxiowsawja na 31 dexemepu 2015
Beuuxu cymu ca npedcmagenu 6 Xunaou 164, 0C6EH aKo He € ROCOYEHO opyeo

3.12. VYupapileHHe HA KAMHTAJOBHA PHCK

OCHORHATA L€/ Ha PHKOBOACTROTO Ha JIPYKeCTBOTO IIpH YNpaBNieHUE Ha KAlUTATOBHA PHCK € 1a
NOAABPKA HMBOTO Ha COOCTBEHMS XalMTan B rPaHHIH, KOUTO MO3BOJABAT HA JpyxecTBOTO J1a
TIPOXBIIKA CBOATA AEHHOCT KATO /ielCTBANIO Npe/NPHATHE, KAKTO H /12 OCHIYPH BE3BpAIlacMOCT Ha
CBOMTE AKWHOHEPH.

CprIcTypaTa HAa KanuTand c€ U3MEpPEa upe3 H3n0/I3BaHETO Ha KOECI)HHHGHT& Ha 3aATBKHANOCT,
KoiiTo ce M3UMCAABA KaTe CHOTHOIIEHHE HA HETHATA FA0TBXKHIOCT KM cobcrsenns xkamatan, Ot
CBOA CTpaHa HETHATA 3aATHEKHANOCT CE M3UHCAABA KATO PaslHKa MEXKIy CyMara Ha 3aQbILKCHUATA
Ha I[py}KCCTBOTO IO JOT'CBROPH 34 3a€M H dechon JIM3WHT ¥ NApHEHHATE CPENCTBA U E€KBHBAIICHTH.

Koe)HIHeRTHT Ha 3aAIILKHANOCT N0Ka3Ba JI0KOIKO CHHOCTTA Ha JpyxecTBOTO ce (HHAHCHpa CBC
coOCTBEH KANMTal WIH CbC 3aEMHH CPeACTBa.

31 nexeMBpH 31 pexemBpu

2015 2014

JampmKeHns 10 hHUHAHCOB JMSHAT {Mpryokerue 20) 6 8
TIapy™HH CPEACTEA H eKBABANCHTH (NpAIoxKeHue 17 ) (17) (120)
HerHa 321 TLEHRIOCT (11) (112)
CobcTBeH KanuTan 671 661
3apasKHAIOCT (KoepNIHueHT) (0.016) (0.169)

KbM 31 mexemppy 2015 rofwHa Koe(HIAEHTHT HA 3aJUIBXHAIOCT € OTPUIATENHA BEITMIHHA, TBH
kaTo JIpyXeCTBOTO ONEpHpa Che COGCTBEHH CPEACTBA.

3.13. OneHxka Ha cOpaBefJIHBATA CTOHHOCT

TpnTexasanute oT JIpyXecTROTO (GMHAHCOBH WHCTPYMEHTH NpEACTABABAT KPATKOCPOHHH
THPTOBCKH H APYTH B3¢MAHHSA ¥ 3a(B/DKCHHS U 33[IbIDKEHIA 11O ¢buHaHCOR TM3HHT. 3a ONpEAENITHETO
Ha CIPABE[IMBATA MM CTOMHOCT JIpy)KECTBOTO H3TION3BAa METOAA HA AMCKOHTHPAHMTE IApHMHHH
notouy, Thi Kare (MHAHCOBHTE HMHCTPYMEHTH Ca KpaTKOCpOMHH H C npeHe0pexMo MaJKa
OTCPOYEHOCT HA MajieXKUTe, TO TeXHHTEe MPESHOCHH M CIIPaBe/UIMBH ¢TOlHOCTH ¢a MPHOIH3UTENHO
paBuu (BHX mpunoxkenus 16 u 19). JlpyxkecTsOTO HSMa APYTH AKTUBHM H IACHBH, 3a KOHUTO Cce
H3MCKBA OLIEHKA 10 WITH OIOBECTABAHE Ha CIIPABEUTHBA CTOHHOCT.

3.14. BaugHHe HAa HKOHOMHYIECKATA cpefia B CTPpaHATa

34 MKOHOMMKATA Ha Bhirapns npes 2015 roguHa npogbkasa 1a Ob/¢ XapakTepHa TEHACHIHATA Ha
crab MKOHOMHYECKH pacTex H HUCHK HHBECTHTOPCKH HHTEDEC, nednanua u GespaboTHla,
OTPHIATEJIHO THProOBCKO Calf0, HECHTYPHZ HKOHOMMGECKa Cpela 3a fusHeca H HACEIEHHETO,
KOMGHHMpaHa C BUCOKO HKBO Ha CIECTABAHMATA N HamaleHad KPEJIHTHA AKTMBHOCT. QOcHoBeH
IBHTATEN HAa pacTexa Ha MKOHOMMKATA B CTpaHaTa Ipes 2015 roauHa ca BETpelHoTO noTpebnenne,
H3HOCET ¥ HHBECTHIIHHTE.
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Huncenepunz EAJ
JIOACHHTE/THH NPHIOKEHHAA KBM OHHAHCOBHA OTIET (IIPOJ B/LKEHHE)
1a 200unama, npuuousawa na 31 dexemepu 2015
Beunxu cymu ca npedcmaseni 8 XUIA0U 1e6d, 0Ceen ako He € NOCOYEHO apyao

3.14. Baman{e HA HKOHOMHYECKATA cpefia B CTPAHATA (npoasAEeHHE)

IIpes 2015 roauna, GbirapckaTa HKOHOMEKA MPOABIDKH Ad pErucTpHpa HUCKY HHBA Ha PACTEX
okoyo ot 1.9% M oJakBaHO 10 2% 3a ronvHaTa. 3a 2016 ropuHa NporHo3uTe HA HKOHOMHIECKHTS
AHATH3ATOPH Ca 32 PBCT Ha OpyTHNA BBTPEINEH NPOIYKT (BBIT) na Bunrapus o1 2.2% 1o 2.6% npu
pedanus Ha NOTPeOUTENCKHTE LICHH OT 0.2% no 0.7% mpes 2015 ropuna B mugnauy ot 0.8% 1o
1.7% 3a 2016 rojuHa, CHOBTCTBAHX OT OaBHO HaMaABamia GespaGoTHIA. Maxkap ® no-gnodpu,
nporrosute 3a 2017 rogusa ca chIIo 3a cNab MKOHOMMHYECKH PacTex, KaTo 3aJ0XKEHUAT B IIPHETHA
mepxase Gromket 3a 2016 roputa BBII ¢ B pasmep Ha 2.1%

Boopexn ouaxsaiua pect Ha BBIT npes 2015 1 2016 rofuHa, mopaZd HE3HAYHTETHUTE MY PasMepH,
TOM e ¢e OTPasH HeCHILIECTBEHO BhpXY Masapa Ha TPY/a U 3aeToCTTa, koliTo ce oYepTapa Ja OCTaHe
ocHOBHA mpoGreMHa obnact. OTieTeHaTa 6eapaboruua 3a 2015 roauHa Genexy nonipxenne 10 10%
3a 2015 romuHa, kato 3a 2016 ronuHa ce 04akpa ia COaAHE 10 MAJKO 0N 9.1%.

B 6aHKkoRNA ceKTOP M Ipe3 2015 rojuHa ce 3amassa TeHACHIHMATA Ha CMaj| Ha JTHXBHTE 110 JIETIO3NTH
¥ KpeaMTH, KaTo GnarompuaTeH QakTop 33 HaCHPYABAHE HA KPEIUTHPAHETO U HHBECTHIIHOHHATA
AKTHBHOCT, HO BBIIPEKM HANHIHUA CBOGOJIEH MapiieH PeCYpe M TONAMOTO NpENarate, TBEPCEHETO
Ha 6aHKORH KpeJIATH Mpo/IblkaBa 1a € c1abo.

BLIemoTo HKOHOMHYECKO pasBuTiHe HA BBIrapud 3aBHCH 3HAUMTENHO OT HKOHOMMIECKMTE,
¢uHanCOBUTE H MOHETAPHUTE MEPKH, KOMTO IPABHTENCTBOTO MPE/MpPHEMA, KaKTo U OT JaHbYHUTE,
perynaTopHUTE J MOJMTHIECKH MPOMEHH. VIKOHOMUKATA HA CTpanara e CHIIO Taka NOJ MPAKOTO
BH3ACHCTBHE Ha KONeGaHMATA HA MEXIYHAPOAHATA KOHIOHKTYDA. IMopamgu ps3koTO CHajgaHe Ha
UeHHTE Ha TeTposa Tpe3 2015 rojmHa ocTaRa PHCKBT OT NPOABIKABAE HA ZedralHoHHKTE
nporecy u npe3 2016 roauHa, ChIBTCTBAH U OT PHCKOBETE, Ch3/AA/ICHH OT MHTpalUuoHHaTa Kpusa B
eBpO30HATA H PycKo-YKpaWHCKaTa KpH3a, HECHTYPHOCTTA H4 JIOCTABKUTC HA TMpPHUPOJEH Ta3 W
3a0aBEHOTO HKOHOMHIYECKO Bb3cTaHoBARaHe B EC.

PEKOBOJCTBOTO He ¢ B CHCTOSHWE HATEK/IHO NpPEJBHAM W OUCHM BCHUKH TPOMEHA B
HKOHOMHYECKaTa cpefia, B KoaTo J{pyecTBOTO OCHINECTBABA meliHOCTTa ¢ ¥ KakBo 6y 0o TOYHO
BIHAHUETO UM BEPXY GBIIOTO QHHAHCOBO CHCTOAHAE HA HpyxecTBOTO. PHKOBOICTBOTO CUNTA, HE
¢ IpeAnpHENe BCHYKH HeoOXOIMMH MEpKH, 33 NOIIbpHKaHE HA cTaBHMIIHOCTTa M PA3BHTHETC HA
jneifHocTTa Ha J{py/KeCTBOTO B HACTOSIIATA OOCTAHOBKA.

Bruanue avpxy ONbICHUYUME

IeoKkHALETE Ha JpykecTBoTO GHXa MOrM A GbJAT CBOTBETHO HIOBIAAHA OT 3a00uKanamara ra
(MHAHCOB2 M YKOHOMHYECKA CPE/ia, KATO TOBA MOKE Aa ¢¢ OTpash Ha crocoGHOCTTA UM JIa M3MIATAT
1aABDKEHAATA CH. BIOWABAHETO HA MKOHOMHMYECKHMTE YCTOBHA 32 JUTHKHHWIIUTE Ou Mormo Aa
MOBNMSE W Ha IPOrHO3UTE Ha PHKOBOACTBOTO 32 NAPHMHUTE TOTOUH U NpeleHKaTa 32 obe3ieHKa Ha
hmnancoBd U HedUHAHCOBH aKTHBH. JIOKOJKOTO nofio6Ha uHGOpMaIMA € HATHYHA, PPKOBOACTBOTO
CHOTRETCTBAIO € KOPUIHPATIO OYAKBAHKATA CH 32 GbEUTE NApHTHA NOTOLH U CBOATA OLCHKATA
3a ofe3neHABaHE Ha AKTHBHTE.
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Huxncenepunz EAJ]
ITOACHHTE/IHH ITPHIOKEHHAY KM @HHAHCOBHA OTYET (TPOAB/LKEHHE)
3a zodunama, npuxniousauia na 31 dexemepu 2015
Becunxu cymu ca npedcmasenu 6 xunadu need, 0CéeH axo He e NOCOYEHO Opyeo

3.15. KpHTHYHH C4YeTOBOJHHM NPeleHKH H KIWI0BH HITOYHHIHM HA HECHIYPHOCT HA
OpAOIHIATENHH CIETOBONHM OLEHKH

Kopnopamugen danwk

HApyxecTeoTO € nanbdyeH cyOekT, Domafall, NOJA IOPUCAWKIMATA HA OBIrapcKaTa IaHBIHA
aaMUHHCTpanud. Jlpy:XecTBOTO IpH3HABA IFACHBH 3a OYAaKBAHM KAHBYHHM 3abIDKCHHMA IpH Gbaemun
JaHBYHH DPeBM3HH Ha Oaza Ha mMpelleHka Ha PHKOBOACTBOTO JalM Ine OBAAT IBDKHMH
JOIBIHATETHH JaHBIM. KoraTo OKOHYATENHO IEDKMMUTE JaHBLH B PE3YIITAT OT Mogobun cxburus
¢a pasfiHYHH OT ITEPBOHAYANHO OTYETCHHTE 3a[bJDKCHHS, TE3H PasiMKH ille §bAaT oTpaseHH B
KPATKOCPOYHHUTE 3aB/DKEHUA 33 KOPIIOPAaTHBEH AAHEK H e HMaT edeKT BLPXY OTCPOMEHH JAHBIH
B IEPHO/iA, B KOWTO € HalmpaBeHO TORA YTOTHEHHE.

IToneser ocusom Ha UMOMU, MAQUWIURY U COOPBHCERUA U HEMAMEPUATHI AKINUEU

DUHAHCOBOTO OTIMTAHE HA HMOTHTE, MAIIMHATE W CHLOPHLXEHHATA M HEMATEPHAIHMTE AKTHBH
BKTIOYBA K3NON3BAHETO HA MPHOIM3UTENHH OLICHKH 32 TEXHHA 0YAKBaH [IOJIE3€H XXKHUBOT H MPEHOCHH
CTOHHOCTH, KOMTO ¢¢ Ha3|par Ha PELeHKH 0T CTPaHa Ha PBKOBOACTBOTO Ha JIpyXKecTBOTO.

Aoxodu na nepconana npu nexcuonupane

IIpu onpeaeniHeTo Ha 3aABDKEHMETO 3a JOXONH HA NMEPCOHAana MpH NeHCHOHHpPAHE ce H3HCKBa a
0bAaT HampaBeHH NpEAUONOXEHHA 3a HOPMATAa HA JMCKOHTHpaHe, OBACIOTO HapacTBaHE Ha
3aIUIaTATE, TEKYYECTROTO Ha IIEPCOHANa H HABATa Ha CMBPTHOCT. I1opafl IBITOCPOYHES XapakTep
HA JOXOJWTE HA NepCOHIA NPH MEHCHOHHpaHe, Te3W NPeATOoNoKeHus ca o0ekT Ha 3HAYMTENnHa
HECHTYPHOCT.

Obesyenra na eseManus

Pasxon 3a obe3lieHKa Ha TBPrOBCKM B3¢MaHHA ce (OpMHpa, KOraro ca HalHie OOGEKTHBHH
JoKazaTelcTea, 4¢ JIpykecTROTO HAMa Ja Moxke Na cblepe magaTa cyMa IO TAX CBIJIACHO
OpHIHHANHHTE YCIOBHMA HA B3EMAHHMATA, JHAUUTESTHH (MHAHCOBM 3aTPYAHEHMS HA JUTEKHHUKA MO
B3€MAHETO, BEPOATHOCT MITBAHHKBT Ja Blele B NpoleAypa Ha HECHCTOATENHOCT WIH JApyra
¢uHaHCOBAa peOpraHH3aIlAA, HEH3ITRIHEHHETO MM NMPOCPOYHMETO B ILIAINAHETO CE B3EMAT MOJ
BHHMaHHE OT PBKOBOCTBOTO, KOFATO €& OMpeAeN H KiacHduIupa JageHo BieMaHe 3a 0be3leHKa.

IIpuGmasuTennara oneHka 3a 3ary6H OT ChbMHHTS/IHA H HechOMpaeMH B3eMaHHA ce IPaBH B Kpas Ha
BCsKa (PHHAHCOBA MOJHHA HAa MHJMBHIyanHa 6a3a B 3aBHCHMOCT OT NIepHOAA Ha Npocpoune. Bemuku
CBMHMTENHH B3€MAHHA, KOHTO He ca ¢hOpaH#d KbM JaTaTa Ha (MHAHCORMA OTYET M MMAT HHIHUKAIIMH
3a HaNM4ue Ha NpU3HaLM 32 o6e3lenka, ¢e 00e3leHaBar.

4, HOpuxoan

Togana, T'oguna,
NPHKII0YBAIA NPHKITIYBAINA
na 31 gexemspu  Ha 31 nexeMBpH

2015 2014
IMpuxomu oT npoaaxba Ha yemyru 9572 4338
Ipuxoau ot npoamkbHa HA OPOAYKIHNA 871 247
IIpuxomn ot npoaaxk6a Ha CTOKH 388 144
O6mo 10 831 4729
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Huscenepunz EAJ]

DOACHHTE/IHH IIPHIOKEHHA KBM GHHAHCOBHA OTHET (HPOXB/LKEHHE)

3g 200unama, npuxktioueania na 31 dexemspu 2015

Bewuru cymu ca npedcmagenu 8 xunaou 1€6a, 0C6eH AKG He € NOCOYEHO Opy20

KoM 31 aexemspu 2015 1 2014 ropuHa JpyruTe NpUXOAH ca CHOTBETHO B pa3Mep Ha 23 XHIL. JIB.

S. JApyra npuxoaun
11 xwn. ne.
6. Pa3xoan 3a MATEPHATH

MaTepuani 3a CTPOHTETHO-MOHTa:XKHH paboTH
Topusa

En.enepraa

KoHCYMAaTHBH 32 IPOH3BOACTBOTO

IIpennasHul cpencTea

Marepuany 3a nOAAPEKKA H BPTPSIIHH HYKIW
MarepHany 3a TPRHCTIOPTHH CpPeacTha
Marepuany 3a HAeTH HETEKYIIH aKTHBH
Hnpenrap

Kaunenapcku MaTepuany 0 KOHCYMaTHBH
Bona

Jpyra

Ob6mo

7. Pa3zxoau 33 BLHILHH YCIYTH

Haemu

Venyry oT noausTeEIHATEM
VenyTs ¢ MexaHH3amusa
IonaprKKa 1 peMOHT

TIpOeKTaHTCKH, TEXHHYECKHA, COTYEpHH pasxonH

TpaHCnOpTHH ycIyrd

YeIIyri npon2eoIcTBEHa ACHHOCT
3acTpaxoBxu

Cro0LuETeNHY YCIYTH

Takcu

HApyru
O6mo

Toauna, T'ognna,
NPUKAIYBAMA NPAKTIOYEAINA
Ha 31 pexeMBpH  Ha 31 AexeMBpH
2015 2014

6 657 2511

141 109

64 21

34 -

18 9

12 25

10 12

8 10

6 17

4 9

4 -

1 2

6959 2725

I'oauna, Topuna,
NpPHICTIOMBAITA NIPHKITIOYBAIIA
Ha 31 gekeMepr  Ha 31 nexeMBpH
2015 2014

765 504

316 105

132 29

87 36

79 35

45 31

35 96

24 22

13 11

- 4

21 48

1517 921
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Hruowcenepune EAJ

HOACHHTETHH NPHIOXEHHA KEM OHHAHCOBHA OTYET (ITPOIB/UKEHHE)

3a zedunama, npuxnionsawa na 31 dexemepu 2015

Bcuuxu cymu ca npedcmasenu 6 Xunidu 1e6d, 0C6eH aKo He € NOCOYeH0 Opy2o

8. Pa3sxo/H 3a NepcoHaaa

Pasxonu 3a Be3HArpaKACHEA
Pazxoju 3a COLMATHH OCHIYPOBKH

Obtmo

9. OTHyeTHA CTOHOCT Ha NpoJaJeHH CTOKH

T'oguna, T'omuna,
NPHKJTIOMBAITA NPUKITIOYBAMA
Ha 31 nexemBpu  Ha 31 JekeMBpH
2015 2014

1765 1 000

300 167

2065 1167

OTHeTHaTa CTOMHOCT Ha mpojafeHnTe cTOKH kbM 31 mexeMBpH 2015 u 2014 roauHa e CHOTBETHO
352 xm. nB. ¥ 126 XL AB. M ce 0THACA A0 npoJaxdaTa Ha eNeKTPOKHCTANALIMOHHH MATePHUAITH.

10, Jpyru pazxoan

KomangupoBxu

Colvanay pasxomu (BaydepH)

3ary6a oT npogax0aTa Ha HMOTH, MAITMHH W CROPBXKEHHA
ITpuxodu om npodaxcoama
Omuemna cmoiinocm

JIaHBIH H TAKCH

IIpexcTapuTeTHH

Iaobu

Hpyru

0O6mo

11. DuHaHCOBH MPHIOIN H PasXoAH

TIpuxony oT MMXBH
O6mo PpHuHAHCOBH NPHXOTH

Paszxoau 3a JIHXBY 1O PUHAHCOB NUIHMT
KypcoBH pa3/TNKH, HETHO
BaHKOBHE TakcH, KOMHUCHOHHH B APYTH pa3xo u, HETHO

O6mo pUHAHCOBH Pa3xXoaH

31 gexemBpH

31 nexemBpH

2015 2014
127 113
77 37
69 2
(93) 1)
167 23
13 4

1 i

: 2

- 11
287 169

31 nexemBpH
2015

31 pexeMEpU
2014

1

R EEE

[PV o )
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Huxcenepunz EAL

MOACHHTEIHH NPHIOKEHHA KbM OHHAHCOBHA OTYET (IPOAB/UKEHHE)

3a 2o0unama, npuxniousama na 31 oexemepu 2015
Beuuxu eymu ca npedcmagenu @ Xuiaou 164, 0C6eH axo He e NOCOYeHo Opy20

12, Jaanbuno ofaarane

PasXomsT 32 JaHBK B nedanbuTe M 3ary0HTe BKMIOYBA CyMaTa Ha TEKYIIUTE Pa3XOAH 33 JaHBIH
BBPXY Ieyanfara i OTCpOUEHHTE pasXo/lH 32 JAHBIUH BHPXy Hedantara ¢hIIacHO H3HCKBAHHATA HA

MCC 12 JTanbpun BBPXY ROX0OAA.

31 pexemMBpH

31 pexemepH

2015 2014
Texyin pasxon 3a JaHEK 8 6
OTrcpoyeHH aHBLIH (6) 4
Q6o pa3xof 3a JAHLK 2 2

Hetnute OTCPOYEHH [JAHBYHH AKTHBH, NPEACTABCHH B oTyeTra 3a (I)HHaHCOBOTO CBhCTOAHHE,
BB3HUKBAT B PE3YNTAT OT JAaHBYHUTE e(belcm BBPXY obmaraeMHTe W HaMAalIfEMHTE BpPEMESHHH

PA3NHKH, KAKTO ClieaBa.

31 pexemepn 2015 31 pexemppn 2014
BpemenHa JdausaeH Bpemenna Haunden
pasaMKa eexT pa3IMKa edekT

Cano B HAFAMOTO HA [TePHOAA
Pasxonm, cBEp3aHH ¢ AOXOOH HA TIEPCOHATA 23 2 8 1
3aabIKeHHd 332 KOMIEHCHPYEMH OTIYCKH 35 4 14 1
O6mo 58 6 22 2
BrL3HHKHAH IIpes NepHoaa
3agbokeHns 3a IEHCHR 25 2 - .
Pazxonu, cBEp3aEY ¢ JOXOOH HA TIEpCoHana 43 4 23 2
3aABKEHHA 28 KOMIIEHCHPYEMH OTITYCKH 46 5 32 4
O6mo 114 11 55 6
IIpusnaTH Ope3 NepHoOaa
Pasxomu, CEHp3aHH C JOXOAH HA IEPCOHANIA 23 2 &) )
3anenKeHus 33 KOMIIEHCHPYEMH OTITYCKH 25 3 (11) (1)
O6mo 48 5 19 2)
Cango B Kpas Ha MepHoaa
3aaBMIKeHHA 38 NCHCHA 25 2 - -
Pasxonu, CEBP3AHH C JOXOIH Ha MEpCOHANA 43 4 23 2
3agBIDKEHIA 338 KOMIIEHCHPYEMH OTITYCKH 56 6 35 4
O6mo 124 12 58 6

CBHIIoCTABKATA MEX/y CUCTOBOAHATA Neuanta i pasxoAa 3a JaHBK, M H3TUCIEHUATA 32 €K THBHHS
JanbueH npoueHt KbM 31 aexemepu 2015 1 2014 roanHa ca Ipe/ICTaBCHHA B CNISIHATA TabanIA:

31 pexemMBpH

31 nexemBpH

2015 2014
CueroposHa neyanta 21 17
IpunoxemMa aanBYHA CTABKA 10% 10%
JlaHbK BEpXyY Tieuanbara NPH NPATOKHMATA JaHBIHA CTABKA (2) (2)
O6mo pa3xon 3a JaHBK (2) 2
E¢gexTHREHA NaHLMHA CTABKA 9.52% 11.76%
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Hucenepunz EAJ]

HOACHHTETHH IPHIOXKEHHA KM ®HHAHCOBHA OTYET (ITPOJB/IKEHHE)
3q 200unama, npuktiousauwa Ha 31 dexemepu 2015
Beuuku cymu ca npedcmasenu 8 XWIAOY N€6d, 0C6EH aKo He e HOCOUeHO Opy20

13. HmoTH, MAIIHHH, CHLOPE/KEHHS H HEMATEPHAJIHH AKTHEH
Mammnn, Tpascnopram  KovmioTpr Hemarepnanus O6mo
ChOPLXEHHA epencTea AETHER
H Apyra

Cango xpM 1 sayapu 2014 48 384 19 - 451
HoponpumoGWTH aKTHBU 12 57 - 69
OrnrcaHH - (39 - 39)
Canno kM 31 gexemspu 2014 60 402 19 - 481
HoponpraoGuTs akTHEK 1 79 13 2 95
Ornucann - (209) & - (209)
Canpo xpMm 31 gexemBpu 2015 61 272 32 2 367
AmMopTH3anus
Cango xwM 1 aayapu 2014 24 82 17 - 123
Pazxoay 3a aMOpTH3ALHH 12 35 1 - 48
OTmacaHy akTHBH (16) - - (16)
Canpo kM 31 nexemspu 2014 36 101 18 - 155
Pasxoau 3a aMopTH3alAH 8 24 2 1 35
OTIMCaHH aKTHEH - (42) - - 42)
Canno xeM 31 pexemepn 2015 44 83 20 1 148
IIpenocHa cToifHOCT
Knm 1 anyapu 2014 24 302 2 - 328
KM 31 pexemepu 2014 24 301 1 - 326
KM 31 gexemmpu 2015 17 189 12 1 219

Knm 31 aexemBpu 2015 roguHa MMOTH, MALIMHE B CBOPbXEHHA ¢ OTYETHa cToiHocT 61 xui. JB.
(2014: 47 xun. nB.) ca HANBIHO AMOPTHIHPAHH.

14. MaTepHaJHH 3anacH

HesapbpiieHO IIPOH3ROACTEC
Marepuamu

Crorm

TIpomyxums

IIpenocraBeHn aBaHCH

Obmo

31 pexemMBpH

31 pexemBpH

2015 2014
812 413
736 370
305 135

24 35
12
1889 973
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Husicenepunz EAJ]

NMOACHHTE/IHH ITPH/TOJKERHA KbM OHHAHCOBHA OTYET (ITIPOAB/IKEHHE}

3a 2o0unama, npuriiovsania na 31 dexemspu 2015

Beuuru cyMiu cd npedcmaeeuu € XUIAOU JeBa, 0CEEH QKO He e NOCOYEHO apyzo

15, Knacnduikannsa gHa (pHHAHCOBHTE HHCTPYMEHTH 110 KATEropus

KeM 31 nexemspu 2015 u 2014 rogmua JIpy>KecTBOTO He NpHTeXaBa (MHAHCOBH HHCTPYMEHTH,

KOHTO CE€ OTUMTAT npe3 nedanbure u 3aryomTe.

Dunancoeu aKkmuel

31 nexeMEpH 31 nexeMEpH

2015 2014

TeproBcku B ZPYTH B3eMaHmA (IpHIoKeHAS]16) 1111 1192

ITapraan cpenctsa {nprnoxenue 17) 17 120

Ob6mo 1128 1312

Dunarcosu nacusu

31 nexemMBpn 31 pexemMBpH

2015 2014

Teproecku 1 APYrH 3aTEbKeHHA (IpHAOKeHAE 19) 2292 1712

3agpoxenns no ¢uHaHcoB mIzHAT (punoxenue 20) 6 8

Obmio 2298 1720
16. THLProRckH H APYrA B3eMAHHS

31 gexeMBpH

31 pexemepu

2015 2014
TBpProBcKH BicMaHHs 891 990
Bzemanns ot cBEp3any muna (mpuanokeHune 23) 219 186
Hpyru B2eMaHia 1 16
O6mo 1111 1192

Ilpurexcapannate oT JlpyxecTBoTe (HMHAaHCOBH akTHBM kbM 31 pekemepm 2015 roguHa
NIPEACTARIIABAT THPTOBCKA H APYTH B3eMaHHA. 3a OIpele/ITHeTO Ha CIPABEIIHBATA UM CTOHHOCT
JpyXecTBOTO M3MON3BA METOJA HA JHUCKOHTHpAHHTE NapudHH morold. KpaTtkocpoanuTe
()MHAHCORH HHCTPYMEHTH Ca C MpeHeOpeXHMO Mallka OTCPOYEHOCT Ha [ANeXHTe M TEeXHHTE
[IPEHOCHH ¥ CIPaBEATMBH CTOHHOCTH ca NpubGmusmTenHo paBHM. IIpeHocHaTa H CHpaBe[TMBATa
CTOHHOCTH HA ABJITOCPOYHHMTE (PMHAHCOBM MHCTPYMEHTH ¢a NMpHOMHM3WTENHO paBHH JIpyXKecTBOTO
Knacuduuapa hMHAHCOBHTE CH AKTHBH B HHBO 2 - AaHHH, PasiH4HU OT LCHATE Ha aKTHBEH Iasap,
BK/IIOYEHH B HUBO 1, KOMTO IIPAKO HITH KOCBEHO ¢a JOCTEIHH 3a HabllloaeHue.

ITonmurekata Ha JIpy>KeCTBOTO IO OTHOINEHHe HAGNIOAEHHETO HA BIEMAHMATA H MHIMKALMUTE 32
obe3lenka e onoBecTeHa B mpunoxenne 3.4.3. 3a 2015 u 2014 roxwsa He ca HAYHCIABAHH
o6e3LeHKH Ha TEPIOBCKH B3¢MaHuA,

B3emanuATa OT CEBpP3aHH /THIIA CA OTIOBECTEHH B MPHIOKEHHE 23.
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Huorcenepunz EAJ]

HOACHHTE/THH NPHTOXKEHHA KbM OHHAHCOBHA OTHYET (IIPOJ B/UKEHHE}

34 200unama, npuxtiousana na 31 oexemgpu 2015

Beuuru cymu ca npedemasenu 6 Xunadu neéa, oceen axo He € HOCOUEHO Opyzo

17. Ilapuunn cpeacTea

ITapuYHM CpencTBa B pasILTAMATETHH CMETKH
IMapwun cpeertea B 6poit

O6mo

18. AbIKHMA JAHBUH BLPXY JOX0AUTE

JBIKAMYE AaHBIH B HAYANOTO HA IEPHOAA
InaTcHU AAHELH IPE3 NEPHOAA
Hauncnien xopmoparueen Janek

JALKHME JAHBLM B KPafl HA Nephoaa

19. THLProBeKM B PYru 3agbKeHAS

3anbmKeHUs KBM CREP3aHH THNa (MpAIokKeHHe 23)
3amEmKeHHT KbM JOCTABYMIH

3ab/DKEHNA KbM TIEPCOHATA H OCUTYPHTENTHH OpraHH3aLAH
Kanenm no apancu

Hanvunu 2aqpoxeHHs

Hpyru
Obe

31 nexemBpu

31 pexemspu

2015 2014
5 119

12 1
17 120

31 nexeMBpH

31 pexemMEpH

2015 2014
2 9

@ (13)

8 6

6 2

31 nexemMBpH

31 pexemepn

2015 2014
1204 663
963 846
213 178
118 201
35 56

7 2
2540 1946

Hputexasanute ot JipyxecTroto xbM 31 AexemBpH 2015 romuna $pUHAHCOBH MAaCHBH BKTIOYBAT
TBPrOBCKH M APYTH 3ab/DKEHHA. 3a ONpeAe/AHETO Ha CIpaBejUTHBaTa MM CToliHocT JpyxecTroTO
H3II0J13Ba METO/I2 HA IMCKOHTHPAHATE [IAPUYHHA NOTONH. Thif KaTo THPrOBCKH M APYrH 3aX5/DKEHHA
€4 KpaTKOCPOYHH H ¢ NPeHeOPEXNMO MaTKa OTCPOYEHOCT Ha MafieXuTe, TO TEXHHTE NPEHOCHH M
CNpaBe/TABH CTOHHOCTH ca NPHOIM3HTENHO paBHH. JIpy)KecTBOTO KiacH(pumpa GHHAHCOBHTE CH
AKTHBH B HUBO 2 - [AHHH, PA3NHYHA OT UEHHTE Ha AKTHBEH Na3ap, BKTIOYEHH B HABO 1, KONTO mpaKo

HIIH KOCBEHO Ca ROCTHNHM 33 HalmoaeHue.

Hpy#ecTBOTO HauMCIABA 3aQbIDKEHHA 32 HEW3ION3BAH [IJIATEH OTOYCK OT NEepCOHATA B
croTaercTere ¢ MCC 19 Jloxonu Ha HaeTu jHua. J{BHXEHHETO HA Te3H HAYHC/ICHHS, BKTIOYEHH B
3aMBIDKEHUATA KbM IEPCOHANTA H OCHI'YPHTE/IHYM OPTaHH3AIMH 33 IEPHOMA €, KAKTO CIIE/BA:

OcTaTBK B HAYAJ0TO Ha NepHOAa
Haumcnenn npes nepuoga
ITonsgany npez repuozna

Octratek B Kpaf Ha niepHoga

B mosa yucno:
3a sannamu 6vpxy HeUsNOAIEAH BMAYEK
3a coyuanku ocuzypPoOBKYU ELPXY REUINONIEAH OMNYCK

31 nexemBpu

31 nexemBpH

2015 2014
35 14
46 32

(25) (11)
56 35
47 30

9 5
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Huscenepunz EAJ
HTOACHHTETHH ITPIWIOXEHHS KbM GHHAHCOBHA OTYET (ITPOJB/DKEHHE)
3a zedunama, npuknoueawia na 31 dexemepu 2015
Beuury cymu ca npedcmaseny 8 XWIAOU fegd, 0C8el aKo He € ROCOYEHO opyzo

20. 3azn.xeHHd 110 GUHAHCOB TH3HHT

Hacroama crofiHOCT HA

MHHHMAIHHA JH3HHTOBH MHHHMATHHTE JTH3HHMOBH
ILTAIIAHHS IIAIAHHA
31 pexemBpH 31 pexemepn 31 mexemBpu 31 mexeMBpH
2015 2014 2015 2014
3aanmaeHnd No QHHAHCOE JIH3HHT

Ho eqna roguga 4 4 4 3

Mesky OBe U IET TOAMHM 2 5 2
Mumnyc: JInxen no JH3EHAT - [0 - :
Hacronma cTofiHocT Ha 6 8 p 8

3a0LJIKEHHATA 110 (l)llﬂaﬂcﬂll JIHIHHT

Munyc: Hactodima croiHOCT Ha
3aB/DKCHAATA N0 (HHAHCOB JIH3UHT 10 4 3
€IHa rOJ{HHA

HacToama cToiiHOCT HA
3aBOKEHHATA 0 PHHAHCOB JIMIHHT 2 5
HaJ ¢HA [OJHHA

21. 3agb/okenns 3a obe3eTeHHA NPH IEHCHOHHPAaHe

JIBIKEeHHETO Ha 3afBJDKEHMATA 3a 0Oe3IeTeHHs NpH NEHCHOHWpaHe, NPASHATH B OTYETa 34
(MHAHCOBOTO CHCTOAHME €, KAKTO CJIE/IBA;

31 nexeMBpH 31 pexeMBpH

2015 2014
HacTrofina cTOMHOCT Ha 3aAB/IKEHHETO -
Pazxoau 3a TEKYI CTAXK 15 =
AxTioepckH 3ary0H OT KOPEKLMH, Ob/DKAINN Ce Ha ONMTa 10
Canio B Kpasi Ha epHOAA 25 ]

PasxoxbT 32 TeKyIl CT&K 33 TOAWHMUTE, 3asbpImBamy Ha 31 nekemBpd 2015 rogmHa e BKIIIOWCH B
pasxoJuTe 33 NepcoHasa.

CyMHTe, NpHU3HATH B OTYETa 34 BceoDXBaTHHA J0X0J BEB BpB3Ka CBC 33ABJDKEHHATA IIpH
NEeHCHOHKMpAaHe ¢a CNeJHATE:

31 nexemMBpH 31 nexeMBpH
2015 2014
Pazxo/ 3a TEKYI CTaXK 15 -
Pasxonu 3a JTHXEH -
Pazxonm, pu3HaTH B nedanbute U 2arybure 15 -
AxTioepckn ieganfd OT IpoMaHa BLE (PHHABCORUTE NPEATION0KEHHA - -
AXTIOepCKH 3ary0H OT KOPEKUHRH, JRDKALIH ¢¢ Ha OIHTA 10 -
AKTIOSpCKH 3ary0n, TPH3HATH B APYTH BCe0OXBATHH JOXOMM 10 -
O6mo 25
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Hucenepunz EAJIl

HOICHHTETHH NPHIOKEHHA KM ®HHAHCOBHA OTYET (ITPOJB/KEHHE)

3a zodunama, npuktiousauia na 31 dexemepu 2015
Bcuuru cymu ca npedcmagen 8 Xunadu 1e6d, 0C8eH dKo He € NOCOYER0 OpPy20

21. 3agnLameHHsA 32 ofe3meTeHUs Ipy IeHCHOAHPaHe (IPOALILKCHHAE)

I[BH)KCHHBTO Ha pe3cpRra 3a JOXOJHU Ha NIEpCOHalla €, KaKTO CICIBa.

31 pexemepu 31 nexemMBpH

2015 2014

Canjio B HA9ATIOTO Ha MepHoaa = -
AKTroepcKa 3aryGa, IPU3HATA B APYTH BCEOOXBATH JOXOMH, 6pyTHO (10)

OTCPOYEHH JAHELH, TPAKO IPA3HATH B COOCTBEHNS KANHTA 1 -

Canpo B Kpad HA NEPHOAA (9) 3

Hponmnﬁ'ra € HaYHCIeHa IIpH NpHEeMaHe Ha CICTHHTE OCHOBHH Q)HHaHCOBI‘I MpEANOIOKEHHA:

31 gexemBpn 31 pexemepu

2015 2014
JIMCKOHTOB TIpOLIEHT 2.5%
Braemo yeemadcHye Ha 3aUIATHTE 3 CNEABAIATE TPH TOXUHA 3% -
Braemo yeenmuuenne Ha 3aIUIATATE CNeJ TpeTaTa roiHHa 2%

Hsnonseannre aeMorpad)cky akTIOEPCKH MPEANONOKEeHHA ca 6a3upany Ha:
o JaHHH 33 TEKYYeCTBOTO Ha NEpPcOHaNa Ha JIpyKecTBOTO 3a IIOCIEJHHTE TPH IOJKHM,
» Tabnuma 3a CMBPTHOCT, M3roTBeHa BHa O6asaTa Ha CTATHCTHKA, HPEAOCTaBEHa OT
Hamponanuusa Cratncriaecks HMucTuryT, 3a ofmaTa cMBLPTHOCT Ha HACENEHHETO B
Brirapus 3a nepuoga 2012 — 2014 roauua;

TeKy‘-IeCTBOTO Ha NN¢pcoHana €, KakTo Cle/Ba.

31 nexeMBpH 31 nexemBpn
Brapact 2015 2014
18 — 30 rogvHU 15% -
31 — 40 romuxK 10 % -
41 — 50 roguEm 5% .
51 — 60 rogHEN 3% -
Hag 60 roauHA 1% -

ChHITIacHO YCIOBHATA Ha AeHcTBammua KonekTHBeH TpyAoR JOToBop H chrilacHo Konexca Ha Tpyaa,
IIpyu NpUAOGMBaHE IPABO HA NMEHCHA 33 OCUTYPHTENIEH CTaX M BB3PACT, NEPCOHANBT HMa NMpPaBoO Ha
ofe3leTeHHe NPH NICHCHOHKMPaHe B pasMep Ha GPYTHOTO TPYHOBO BB3HATDAXEHHE 33 CPOK OT 2
MeCela WK B pasMep Ha GPYTHOTO TPYZOBO Bh3HAIPAXKICHHE 34 CPOK OT 6 Mecela, ako € paboTi B
NpyskecTBaTa HA rpynara oo npes mocneHUTe 10 roAHHM OT TPYAOBHA CTAK.

InagsT 3a AeUHEPAHA 10X0AH H3Iara J[py:KeCTBOTO Ha CIEJHUTE aKTHSPCKH PHCKOBE:

HMHpecTAIHOHEH PHCK

JluxseH puck

HacTosmara cTOMHOCT Ha 3aIB/UKEHHETO MO Mada ¢ AeduHUpaEM
JIOXOZM Ce€ M3YHCIABA KATO € H3IION3Ba JHCKOHTOR IIPOIEHT Ha
Briarapckd ABpKABHM LEHHM KHWK4, JEHOMHHHMpPAHH B Je€Ba, C
Matyparer 1o 10 roawHA, KaT0 JAHHKUTE 33 cleZiBalliiTe OCPHOAN Ca
gpe3 HHTEPIIONHpaHe Ha JaHHHTE.

Haman¢Hye HA THXBEHHA MPONEHT Ha BRIrapcKUTe AEP/KABHE LIeHHH
KHIDKA 1IIe YBETHUH 3aThDKCHHUETO TI0 [UIaHa ¢ iepHHMpaH JOXOMH.
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Hruorcenepunz EAJ
ITOACHHTETTHH NPHIOXEHHA KbM OHHAHCOBHA OTYET (ITIPOJB/IKEHHE)
3q 200unama, npuxtioveania na 31 dexemapu 2015
Beuuxu cymu ca npedcmagenu 8 XuniOu nega, 0C6eH axo He € NOCOYEHO Opyeo

21, 3aaLKeHHsA 3a ofe3mieTeHus NpH NeHCHOHAPaHe (MPOALIKEHNE)

PrcK, CBBP3aH ¢ TBITONETHETO Hacrosamara croiinocT Ha 3aIBDKEHHETO N0 [UIAHA C OedHHUpaHH
JIOXO[IH C€ M3MHCIIABA PH OTIHTaHe Ha Haii-nobpaTa mpuOmH3nTenHa
OIEHKA Ha CMEPTHOCTTA HA HASTHTE JMIIA.

Prck, cBEp3aH CBC 3aIUIaTaTa Hacromnara cTofiHOCT Ha 2aTBDKCHHETO TI0 MiaHa ¢ JedhHHUpaHH
AOXOOM Ce M3IUHCAABA KATO C€ OTYMTaT OhACIINTE 3allIaTH Ha
HRETHTE JTALA 10 TUIAHA. YBCIHUCHNETO HA 3a[UIATHTE HIE TIORMIIH
33aXBIDKCHUCTO 110 TIIAHA.

AHAIH3BT HA IYBCTBHTENHOCTTA, OCHOBABAIN C& Ha pa3yMHO BB3MOKHUTE IIPOMEHH B CLOTBETHUTE
NpeANONIOKEHNS, B Kpai Ha OTYETHHA NEepHOH, JOKATO BCHUKH OCTAHANM MPEIIIONOXEHHSA Ce
npHeMa, Y€ OCTARAT HENPOMEHEeHH, € KaKTo CJIe/IBa:

HManonssauu
Mumyc 1 % OPEATIONOKEHHA IImoc 1 %

- M pe3yNTaTH
IIpolieHT Ha AHCKOHTHPAHE 1.50% 2.50% 3.50%
Pa3Mep Ha zagniKenHeTo (XWI. 1IB.) 28 25 23
Paznuxa (xun. 1B.) 3 - )]
Paznuxa (%) 11.00% - (9.00%)
Prer Ha paGoTHaTa samaara 1.00% 2.00% 3.00%
Pasmep Ha 3a0BIDKEHHETO (XWI. JIB.) 23 25 28
Pazmuka (X JB.) (2) - 3
Paznuxa (%) (9.00%) - 11.00%
BeposaTHocT 33 NPENCPOTHO OTTEININHE 6.23% 7.23% 8.23%
Pa3Mep Ha 3aIBDKEHHETO {XHM. JIB.} 25 25 25
Paznika (xul. JB.) - - -
Pazmixa (%) - - -
JomyckaHe 3a CMBPTHOCT -1 roaana [ + 1 roguna

CMBPTHOCT
Pazmep Ha 3a0pKEHUETO (XHIL. JIB.) 25 25 25
Pazneka (XWrI. 1e.) - - -
Paznmka (%) - - -

TOpHHAT aHANAZ HA YYBCTBHTENHOCTTA € BL3IMOXKHO J1a He ¢ NPEJCTABMTENEH 32 ACHCTBUTENHATA
NPOMAHA B 3ab/DKEHHETO KBM NEpcoHana IpH NEHCHOHHPaHe, Thil KaTo € MAaiKO BEPOATHO Ja
HACTHIH NPOMAHA B MPEANOJIOKEHUATA, KOATO Ja € H30JHpaHa, a HAKOM OT NPeANONOKEHHATA
MOXe Ja ca BbB B3aMMHA Bpb3Ka. [IpH CrOpHHTE M3UMCICHHA € ION3BaH KPEJMTHHMAT METOA HA
[POrHO3HATE €[MHHIH, H3ION3BaH 3a ONpPEJE/NIHE Ha 3aAB/DKEHHETO KBbM IepcoHana NpH
[EHCHOHHpPAHE, IPH3HATO B 0THeTA 32 (WHAHCOBOTO CHCTOSHHE.

22. OcHoBeH KAaNHTAl U pe3epBH
OCHOBHHAT KalUTal € IPEACTABEH [0 HETOBATA HOMHHAIHA CTOMHOCT, CBITACHO CBAEOHOTO

pelleHue 33 perucTpanusi. BHeceHHAT HabJIHO OCHOBEH KamuTal, B pasmep Ha 100 xun. aB., e
pasnpeneneH B 10 Xun. akiuy ¢ HOMHHAIHA cToiHOCT ot 10 NeBa, BCAKa.
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Huorcenepunz EAJ
TTOACHHTETHH NPHIOXKEHHA KM ®HHAHCOBHA OTYET (IPOAB/IKEHHE)
3a zodunama, npuKvovemya na 31 dexemepu 2015
Beuwuxu cymu ca npedcmageny € Xunadu 1eea, 0C6eH axo ne e HocoueHo Opy2o

22, OcCHOBeH KanuTAJ H 00 pe3epBH (MpoIbIkeHHe)

CermacHo Trprosekds 3akoH  JIpyxecTBoTo € JAUTBKHO Ja 00pasyRa 3aKOHOBH pe3epsH
(¢oun Pesepsen). H3Toununure Ha pesepsa ca:
e mafi-Manko 1/10 or meuanbara, KOSTO ce OTAENs, AOKATO CpefACTBATA BHB (oHAA CTHrHAT
1/10 \iM mo-roaMa 9acT OT KalliTana, OnpefeieHa oT yCTaBa,
e cpencTBara, MONYYeHH HAJ HOMMHATTHATA CTOHHOCT Ha AKUWHTE M OOIHranuure IpH
€MHCHSATA HM;
e CyMaTa Ha JOUBIHHTEHHUTE MNAIaHKA, KOUTO NIPABAT aKIMOHEPHTE CPEILY IPENOCTABEHH
HM IPHBHIIETHH 32 aKIMHTE;
 IpYrH N3TOUHHLMY, IpeABHEHH B yCTaBa WIM NIO PelIeHHe Ha o0wwoTo chbpatue.

PesepBET Moxe a 6be M3MONMIBAH CaMO 3a MOKpHBaHE Ha 3aryGu. Koraro pazMephT Ha pe3epsa
Haaxebpia 1/10 or kanuTana, MO-rOJEMHAT pasMep Moxe ja 6bje H3MON3BAaH 3a YBEIMYaBaHe Ha
KaruTana.

32 ce3gaBaHeTO W HMRION3BAHETO HAa pe3cpBa 3a 3a0bJIKECHHA TNPH NeHCHOHHUPAHE (aKTIOchKH

neqanty H 3ary6u) Bk npunoxenne 3.8 u 21.

23, Cnenkn cb¢ CBBpP3aHA JHNA

TMpes 2015 u 2014 roauna JIpy:KecTBOTO MMa CISHUTE CBBP3AHH JIALE:

CBBp3aHO THIE Buj Ha CBLP3aHOCTTA

Ounkad Al Ennomauen cobCcTBEHHK

O6enuuenne Punkab-VHxeHEpHAr Obenuuenne Mexny Gunkad AJL u JIpyxkecTeoTo
Ounxab Conap OO JIpy»ecTBO C y4acTHe Ha e/JHONNIEH COOCTBEHNK

FILKAB SOLAR ENERJI A.S., Typims JIpyKecTBO ¢ YJacTHE Ha eHONMYEH COOCTRCHHK

PrKkoBOACTEO Ha JIpyKECTBOTO Kiouoe ynpasieHcKH IIepcoHal

CleKHTE ChC¢ CEBpP3aHH JHIA CE OTHACAT TMIABHO JI0:
s Tlokynko-ipoaaxta Ha CTOKH;

e PasmpenencHu OJUBHACHTH,
e IM3nnareHy BE3HArPAKACHHA.

O6eMuTE Ha CAeJIKUTE, OCHINECTREHH ChC CBHp3auH uua 3a 2015 u 2014 roanHa ca, KakTo ciejsa:

TIpopax6a Ha CTOKH B

S — ITokynka Ha CTOKH H YCITYTH
31 pexemppu 31 gexemepu 31 gexeMBpH 31 nexemMBpH
I'pynH cBEBLP3aHH JHLA 2015 2014 2015 2014
Ounxat AJT 5419 1545 5716 2189
Ofenunenne Owikad-VkeHepRHT 642 477 - -
FILKAB SOLAR ENERII A.S. 24 : . -
®unkab Conap QO] 8 . - -
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Huscenepunz EAJ]
TTOSCHHTEIHY NPHIOKEHHSI KM OHHAHCOBHA OTYET (ITPOAB/IKEHHE)
3a zodunama, npurueauia na 31 dexemspu 2015
Beunxu cymu ca npedcmageHu 8 XWIAOY 1€8d, 6C6eH aKO He € NOCOYEHO dpyzo

23. CaelKH che CBBLP3AHN JHNA (NPOALIKEHHE)

KoM 31 nexemepy 2015 u 2014 ronuna HeypeAeHUTe Pa3deTH CBC CBBP3AHM JIHIIA €3, KaKTO ClIe/Ba:

Biemanus 3agpakeHHEA
31 nexemepr 31 gexemBpm 31 aexemMBpH 31 pexeMBpH
T'pyns cBLp3aHH JHOA 2015 2014 2015 2014
O6eauneHne Ounxabd-HMmxeHepHuHr 119 110 - -
Gunkab AJ] 76 76 1204 663
FILKAB SOLAR ENERITA.S. 24 - . -
O6mo 219 186 1204 663

[o pemerne Ha EnnonudHus coberBenyk Ha JIpyxkectsoTo mpes 2014 roampa € pasupeqiencH
IMBUJIEHT OT Hepaslpese/eHnTe nedantu B pasMep Ha 102 xun. 8. JIMBHACHTET HE € IIATEH Mpe3
OTHETHHS MEPHOJ H B BIUNIOYEH € 3aXbIDkeHu Ta KbM Punkab AJl B TaGmanara, mo-rope.

ITpes 2015 roauna, ChIIIACHO MOAINHCAHY CTIOpasyMEHHsA, TBPrOBCKY B3eMAaHHA HA JpyxecTBOTO B
pasmep Ha 4 642 xun. nB. ca 6WIM NpUXBaHATH ¢ HETOBH THPTOBCKH 32IbIKCHHA KbM Dunkab AJl
(2014: 1 863 xun. 1B.).

Bro3HarpaxeHUATa Ha YIPABICHCKMA NEPCOHAN BKIIOYBAT CAMO KPATKOCPOHHH JOXOAH, KOHTO 3a
2015 1 2014 roauHa ca B pasMep CHOTBETHO Ha 52 XHIL NB. U 54 xun. jiB. HeypenieHHTe 3aXbIKEHH
KBM KIIOUOBUA PHKOBOJIEH nepcoHan keM 31 nexemppr 2015 1 2014 rouHa ca CHOTBETHO B pasMEp
Ha 3 XHI. JIB. H 5 XHJ1. JIB.
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